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ABOUT ICORE
The International Conference on Rural Development and Entrepreneurship (ICORE) is a
conference organised by School of Economics, Finance and Banking, College of Business,
Universiti Utara Malaysia once every two years. The conference is co-organised with Hebei
University and Universitas Jenderal Soedirman. The main focus of the conference is on rural
development and entrepreneurship. It includes economic development, rural tourism and
environmental issues, social and information and communications technology (ICT)
developments. The first conference was held in Kuching, Sarawak, Malaysia in May 2011,
while the second conference was held in Purwokerto, Yogyakarta, Central Java, Indonesia in
November 2013. The third conference was held in Hebei University, Baoding, China, in May
2015. The conferences have an impressive record of attendance. They have attracted
numerous international presenters and participants. The attendees have benefited enormously
from the lively discussion and presentations sections conducted during the conference. Many
ideas have been shared and brainstormed in the conferences.
In general, entrepreneurship can be defined as the process of creation of value. This consists
of the realisation of opportunity, acquiring resources and the implementation of new things,
such as introducing new products and launching new businesses. Entrepreneurship appears to
have several different stages. It starts with creativity, innovation and technology. Then, new
methods to handle production are discovered, which will result in ‘growth’. In spite of
today’s rapidly urbanising and industrialising society, there are almost half of the world
population reside in rural areas. The majority of this population rely heavily on agriculture
sectors. Among the main problems occur in rural areas are poor income sources, lack of job
opportunity and low technology of productions. The jobs created from tourism and other
service sectors for rural dwellers are often limited and temporary. Worse still, the
involvement of manufacturing sector in rural areas is also not promising. Rural development
is often constrained by numerous factors, such as unfamiliarity with modern technology, lack
of opportunity for networking and difficulties in accessing capital. There are evidences
suggesting that firms in rural areas are not innovative and unwilling to adopt new technology.
In light of the fact that adoption of new technologies is the factor that causes economic
advancement, promotion of entrepreneurship may seem effective in encouraging rural
development. This is to increase the opportunities for income and employment, thus resulting
in economic growth. The main objective of this conference is to formulate effective solutions
to rural development through the promotion of such entrepreneurship. Nevertheless, this
conference will serve as a platform for the participants to exchange their ideas and
experiences in developing rural areas.
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WELCOME
MALAYSIA

MESSAGE

FROM

UNIVERSITI

UTARA

Selamat Datang!! I am honoured to be able to host the 4th International
Conference on Rural Development and Entrepreneurship (ICORE
2017), held in the most northern part of Peninsular Malaysia i.e Alor
Setar, Kedah. I humbly welcome all and hopefully your attendance
will bring benefits to you, to the nations and most importantly to the
rural community as a whole.
Many thanks to our join organisers University of Hebei, China and
Universitas Jenderal Sodierman, Indonesia. This is the third time we
collaborate and hopefully our collaboration will continue for many years to come.
As we know, almost half of world population resides in rural areas. Rural areas were also
synonym with poor income sources, lack of job opportunity and low technology of
productions. New innovation, new approach and new source of income are needed to boost
the living standard of the rural communities. And most importantly, rural communities
should be resilient towards changes and risks; and should be able to increase their living
standard sustainably. Hence, the objective of this conference is to share new ideas, concepts,
and knowledge on how to develop the rural area; and how entrepreneurship can help expedite
rural development.
Once again, thank you for your support and hope to see you again at the next ICORE2019.
Thank you and have a nice conference.

Assoc. Prof. Dr. Siti Aznor Ahmad
Acting Dean of School of Economics, Finance and Banking
Chairman of ICORE 2017
Universiti Utara Malaysia
Malaysia
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WELCOME MESSAGE FROM HEBEI UNIVERSITY
It is my immense pleasure to welcome all of you to the 4th
International Conference on Rural Development and Entrepreneurship
(ICORE2017) at TH Hotel, Alor Setar, Kedah, Malaysia. The ICORE
is jointly organized by Universiti Utara Malaysia (Malaysia),
Universitas Jenderal Soedirman (Indonesia) and Hebei University
(China) on a biennial basis. This is an important international
collaboration which fits into China’s “One Belt, One Road” policy
that encourage the connectivity and cooperation among Asian
countries.
The main objective of ICORE 2017, as highlighted in its theme, is to provide as a meeting
point for scholars, research organizations, government agencies, policy makers, nongovernment organizations (NGO) and corporate representatives of various countries, to
present, interact, and disseminate new results, findings and approaches that could benefit to
the rural development and entrepreneurship, towards a resilient and sustainable community.
As a member of Conference Advisory Committee, I would like to express my truthful thanks
to all the authors, speakers, and participates who have contributed significantly to achieve the
aims of ICORE 2017. It is glad to see that ICORE 2017 has been chosen by them as a place
to present and share their research outputs.
I sincerely hope that all of you find that the ICORE 2017 is an enriching experience, and see
you all again on the ICORE 2019, at Indonesia.

Prof. Dr. Wang Jinying
Dean of College of Economics
Co-Chairman of ICORE 2017
Hebei University
China
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WELCOME MESSAGE FROM UNIVERSITAS JENDERAL
SOEDIRMAN
On behalf of Universitas Jenderal Soedirman as one of the
conference co-host, I would like to welcome all participants to the
4th International Conference on Rural Development and
Entrepreneurship (ICORE). The event gathers academicians around
the world to discuss past, current and future researches. Rural
development and entrepreneurship has always been an interesting
topic of discussion among business practitioners and academicians. At the practical level,
rural development and entrepreneurship plays a pivotal role in stimulating economic growth
given that the majority of people live in the villages. In recent years, the government’s
attention to rural development and entrepreneurship has also increased, which becomes the
driver of rural development policy in Indonesia. Rural area is embedded with a huge
potential of untapped natural resources which requires special attention from all parties,
including the government. The emergence of new entrepreneurs in rural areas creates more
job opportunities. Such favourable phenomenon attract attention from villagers, and therefore
slow down the urbanization process.
One of the drawbacks in promoting entrepreneurship in rural areas is the geographical
constraints. The rural entrepreneurs face problems of high production costs and long
production time, as well as poor capital and market access. Various constraints of
entrepreneurship in rural areas affect the quality and efficiency of the business which are
related to low competitive advantage of the product. To optimize the development of
entrepreneurship in the village, the government must place close attention to several issues,
such as geographical location, availability of natural resources, potential of human resources,
the present of social supports, institutional potential, businesses milieu, facilities and
infrastructure viability.
In the theoretical level, rural development and entrepreneurship is an interesting topic in the
field of economics and management science. Although research on entrepreneurship has been
largely undertaken by previous researchers, but entrepreneurial research in rural context is
still limited. In general, research on entrepreneurship focuses more on the characteristics,
entrepreneurial personality, and business environment on business success or business failure
without paying special attention to entrepreneurship in rural areas
It is hoped that academics knowledge sharing in ICORE 2017 will promote a more positive
image in the area of rural development and entrepreneurship, thus contributing to the
development of policies and measures in developing countries in an effort to improve
economic competitiveness. Finally, I would like to thank all the authors and participants for
their valuable contributions.

Prof. Dr. Suliyanto, M.M
Dean of the Faculty of Economics
Co-Chairman of ICORE 2017
Universitas Jenderal Soedirman
Indonesia
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COMMITTEE MEMBERS OF ICORE 2017
Advisory Committee
Prof. Dr. Yusnidah Ibrahim
Deputy Vice-Chancellor, UUM
Prof. Dr. Ir Mas Yedi Sumaryadi
Vice Rector, UNSOED
Prof. Dr. Kang Shusheng
Vice President, HBU
Prof. Dr. Yang Huiliang
Dean of College of Management, HBU
Chairman
Assoc. Prof. Dr. Siti Aznor Ahmad
Co-Chairman
Prof. Dr. Wang Jingying
Prof. Dr. Suliyanto
Vice chairman
Dr. Shazida Jan Mohd Khan
Co-Vice chairman
Assoc. Prof. Dr. Wiwiek Rabiatul Adwiyah
Prof. Dr. Li Huiru
Prof. Dr. Cheng Xinxuan
Assoc. Prof. Dr. Duan Hongbo
Secretary
Dr. Cheah Yong Kang
Treasurer
Assoc. Prof. Dr. Siti Hadijah Che Mat
Technical committee
Assoc. Prof. Dr. Mukaramah Harun
Promotion & media
Ms. Hasliza Hassan
Logistics
Assoc. Prof. Dr. Lim Hock Eam
Webpage
Salman Sha’ri
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PROGRAMME SCHEDULE
TIME/VENUE
Day 1: 30 November 2017
8.30 am – 9.30 am
9.30 am –10.30 am
10.30 am – 11.00 am
11.00 am – 12.30 pm
12.30 pm – 2.00 pm
2.00 pm – 3.30 pm

3.30 pm – 5.00 pm

7.30 pm
Day 2: 1 December 2017
8.30 am – 10.00 am

10.00 am – 10.30 am
10.30 am – 12.00 pm

12.00 pm – 2.30 pm
2.30 pm – 4.00 pm

4.00 pm – 5.00 pm
5.00 pm – 5.30 pm

EVENT
Registration
Opening ceremony
Tea Break
Forum discussion
Lunch break
Parallel session 1
Session 1A: Quality of life and social capitals of rural
households
Session 1B: Entrepreneurship as an economic
development vehicle of rural communities
Session 1C: Other related topics
Parallel session 2
Session 2A: Rural poverty eradication and reaching the
rural poor
Session 2B: Microfinancing and small-and-medium
enterprises
Session 2C: Other related topics
Welcoming dinner
Parallel session 3
Session 3A: Rural poverty eradication and reaching the
rural poor
Session 3B: Entrepreneur education and skills attainment
Session 3C: Environmental and tourism sustainability of
rural areas
Tea break
Parallel session 4
Session 4A: Microfinancing and small-and-medium
enterprises
Session 4B: Impact of ICT development on rural
communities & other related topics
Session 4C: Technology, innovation and creativity in
rural development
Lunch break
Parallel session 5
Session 5A: Quality of life and social capitals of rural
households
Session 5B: Other related topics
Closing ceremony
Tea break
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PARALLEL SESSIONS
DAY 1: 30 NOVEMBER 2017
Parallel session 1: 2.00 pm – 3.30 pm
1A: Quality of life and social capitals of rural households
Venue: Delima 3
Chair: Chandra Warsito
1. Determinants of household food security in Banjarnegara District, Central Java,
Indonesia (ID: 4)
Singgih Wijaksena, Istiqomah, Suprapto
2. Corporate social responsibility and its impacts on rural development in Hebei
Province of China (ID: 9)
Lijie Yang
3. Research on equalization of public service in social security between provinces of
China (ID: 110)
Cheng Xinxuan, Liu Jialong
4. Workplace spirituality effect on organizational citizenship behaviour: Affective
commitment as mediator and perceived organizational support as moderator (ID: 15)
Zahrotush Sholikhah, Achmad Sudjadi, Ratno Purnomo
5. Effects of school-community relationship on management of secondary schools in
rural communities of Taraba State Nigeria (ID: 47)
Adamu Bello Dogonbaya, Aminu Sani
6. Research on satisfaction of basic public service of rural residents in Heilonggang area
(ID: 52)
Jinying WANG, Zhuangyuan LI, Qian Guo
1B: Entrepreneurship as an economic development vehicle of rural communities
Venue: Delima 4
Chair: Muhammad Rosni Amir Hussin
1. Measuring and developing organizational control capacity construct for small
businesses (ID: 64)
Irwan Susanto, Ali Rohman, Wiwiek Rabiatul Adawiyah
2. Film preservation in Sri Lanka: A personal desire, a national service or a lucrative
entrepreneurship (ID: 72)
SSA Senevirathne
3. Technical efficiency of small scale vegetable growers in Sri Lanka: A comparison of
parametric and non-parametric approach (ID: 76)
Aruna Shantha, A
4. Do SMEs factors and social capital components influence the performance of small
businesses? An empirical evidence from emerging economy (ID: 112)
8

Sani Habibu, Shazida Jan Bt. Mohd-Khan, Mohd Saifoul Zamzuri B. Noor
5. The application of third party evaluation in eliminating poverty and eliminating
poverty accurately——From empirical data on the Heilonggang basin (ID: 119)
Duan Hongbo, Liu Yi, Li Hao
6. Private enterprise donation: “Act of Love” or “Exacting interest” (ID: 121)
Song fengxuan, Yang Zhuqing, Meng Haoyue
1C: Other related topics
Venue: Delima 5
Chair: Rana Muhammad Adeel-Farooq
1. The analysis of liquidity, leverage and sales toward financial performance of PT. Guci
Mas Plasindo year 2011-2016 (ID: 6)
Ade Banani, Fidya Rizki
2. Socioeconomic status, interests, strengths, weakness and influence of crossbred
carabao-based enterprise development stakeholders in San Agustin, Isabela, Philippines:
A baseline study (ID: 20)
MA. Theresa R. Sawit, Honorato M. Baltazar, Franklin T. Rellin, Annabelle S. Sarabia
3. Fit engagement: Nurturing compatibility for organizational performance (ID: 32)
Faizal Wihuda, Wiwiek Rabiatul Adawiyah, Agus Suroso
4. Managing university-community engagement (UCE): The case of UUM (ID: 38)
Fathiyyah Abu Bakar, Zakiyah Sharif, Zaimah Abdullah
5. Pursuing more sustainable energy consumption by analyzing sectoral direct and
indirect energy use in Malaysia (ID: 40)
Mukaramah-Harun
6. The impacts of policy reform on information diffusion in Chinese real estate stocks
(ID: 44)
Dong Chi, Zamri Ahmad, Yang yang
Parallel session 2: 3.30 pm – 5.00 pm
2A: Rural poverty eradication and reaching the rural poor
Venue: Delima 3
Chair: Cheng Xinxuan
1. Improved model of country traffic accessibility under the new-type urbanization in
China (ID: 2)
Li Song, Liu Li-jun, Bai Yang
2. The status and the influencing factors of learning motivation among the rural leftbehind children: An empirical study based on a primary school of Hebei province (ID:
22)
Liu Kun, Wang Yulei
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3. Research on the value of records and archives to rural poverty eradication—Taking
China targeted anti-poverty as an example (ID: 27)
Ying Li, Hongkai Wang
4. An empirical study of poverty alleviation through tourism in the case of Laishui
county (ID: 28)
Sun Yifan
5. Financial behaviour: How migrant workers manage their money? (ID: 53)
Meutia Karunia Dewi, Sofiatul Khotimah, Haryadi, Novita Puspasari
6. Brand preference, segmentations and the implications on customer of Islamic banks in
rural areas (ID: 58)
Chandra Warsito, Wiwiek Rabiatul Adawiyah
2B: Microfinancing and small-and-medium enterprises
Venue: Delima 4
Chair: Aruna Shantha, A
1. The effects of DDRR policy on the large versus S&M sized banks (ID: 1)
Guo Xiaohui, Tajul Ariffin Masron
2. Costing skills course for small and medium enterprise (SME) owner-managers:
Applying practical action research to understand the research problem (ID: 7)
Muhammad Rosni Amir Hussin, Zaleha Othman
3. The role of trust as mediator and switching barrier as moderator in customer
satisfaction and customer loyalty of rural banking in Pekalongan (ID: 23)
Leni Susanti
4. Planned behaviour drivers of accounting recordkeeping for SMEs in Indonesia (ID:
39)
Margani Pinasti, Adi Wiratno, Sukirman
5. The assessment of regional informal finances: Evidence from the Beijing-TianjinHebei region in China (ID: 54)
Li Jiao
6. Career perspective on the context of employment relationship: Study on Indonesian
regional-owned microbank (ID: 71)
Ahyar Yuniawan, Indi Djastuti, Ade Irma Anggraeni, Agus Satrya Wibowo, Eldes Willy
Filantrovi
2C: Other related topics
Venue: Delima 5
Chair: Mukaramah-Harun
1. CAFTA: The ASEAN-China trade competitiveness in Agriculture (ID: 45)
Zhang Xiaohua
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2. Opportunity and challenges securitization market spread in Malaysia (ID: 55)
DS Ngau, Bakri.M.H
3. Red, yellow, or green: Which colours are your co-operatives? (ID: 59)
Novita Puspasari, Meutia Karunia Dewi, Tila Dela Luhita
4. Financial development, energy consumption and environmental performance in
selected ASEAN countries: New evidence from Environmental Performance Index (EPI)
(ID: 60)
Rana Muhammad Adeel-Farooq, Nor Aznin Abu Bakar, Jimoh Olajide Raji
5. The impacts of the Royal Thai army intervention on Thailand’s economic system (ID:
86)
Chumphon Kaewsom, Sathid Boonmuang, Ahmad Bashawir Abdul Ghani
6. Reducing spatial inequality in Indonesia: Off-the-job training as a special treatment
for underdeveloped regions (ID: 95)
Emil Muhamad

PARALLEL SESSIONS
DAY 2: 1 DECEMBER 2017
Parallel session 3: 8.30 am – 10.00 am
3A: Rural poverty eradication and reaching the rural poor
Venue: Delima 3
Chair: Intan Shaferi
1. The impacts of fiscal and monetary policy on achiving the growth objective in Sri
Lanka (ID: 80)
W.A Senathissa
2. Evolution of rural communities through homestay programs: A case study of
Banghuris Homestay (ID: 96)
Muhammad Hanif Othman, Noorihsan Mohamad, Gairuzazmi Mat Ghani, Muhammad
Irwan Ariffin
3. Analysis of rural poverty in Geidam local government area of Yobe state, Nigeria (ID:
102)
Audu Sani
4. Industry undertaking upgrading and human resource allocation of Xiong’an new area
(ID: 65)
Jinying WANG, Tianran LI, Na JIA
5. Cultural influences on the business survival of Bumiputera women entrepreneurs
(BWEs) in the handicraft industry in Sabah, Malaysia (ID: 93)
Salmah Topimin
6. Sharia marketing compliances among Moslem entrepreneurs in Indonesia (ID: 122)
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Wiwiek Rabiatul Adawiyah, Pramono Hari Adi, Zahrotush Sholikhah
3B: Entrepreneur education and skills attainment
Venue: Delima 4
Chair: Nor Ashikin Mohd Nor
1. University-local government partnership to promote rural entrepreneurship (ID: 3)
Istiqomah, Wiwiek Rabiatul Adawiyah
2. Study on evaluation index system for entrepreneurship education in regular college
and high vocational college (ID: 24)
Yang Huiliang, Yang Yaxu
3. Impact of work environment in achieving human capital training effectiveness for
administrative staff of tertiary education institutions in Nigeria (ID: 30)
Timothy Nmadu, Samihah Khalil
4. Public-private partnership (PPP) approach: Strategy for sustainable funding of
entrepreneurship education in Nigeria (ID: 46)
Isa M. Adamu, Aliyu Mamman
5. Predicting customer’s intention to buy handmade batik: Theory Planned Bahvior
(TPB) approach (ID: 50)
Tiladela Luhita, Retno Kurniasih, Siti Zulaikha
6. Cage culture of fish in Malaysia: A case study of Pulau Aman (ID: 51)
Wen Chiat Lee, K. Kuperan Viswanathan
3C: Environmental and tourism sustainability of rural areas
Venue: Delima 5
Chair: Azmi Umar
1. Cultivation and coordination of main bodies in pro-poor tourism under the background
of Hollowing village in China (ID: 5)
KONG Xu-hong
2. Mechanism and path analysis of the rural tourism development driven by smart
tourism (ID: 19)
CHEN Yong-chang
3. Tourism human resources: The exploration of work environment, creativity,
innovative on tourism worker at Indonesia (ID: 25)
Adi Indrayanto, Haryadi, Sigit W.D. Nugroho, Titi Nur Fitri, Iffah Shofihah
4. Barriers in managing the maintenance activity: Towards sustainable and lean
maintenance approach (ID: 74)
Adnan Bakri, Muhammad Ariff Mahzan, Muhammad Lutfi Zahin Abd Latif, Mohd Yazid
Mohd Taib
5. Community-based tourism as a strategy for boosting community development among
12

Yankari rural communities of Bauchi State, Nigeria (ID: 97)
Adamu Isah
Parallel session 4: 10.30 am – 12.00 pm
4A: Microfinancing and small-and-medium enterprises
Venue: Delima 3
Chair: Wiwiek Rabiatul Adawiyah
1. Debt financing in different firm’s sectors toward performance (ID: 75)
Intan Shaferi, Sugeng Wahyudi, Riskin Hidayat
2. Determinants of micro-enterprise success through microfinance institutions: A capital
mix and previous work experience (ID: 113)
Waseem-Ul-Hameed, Hisham Bin Mohammad, Hanita Binti Kadir Shahar
3. Can access to microfinance reduce poverty and promote economic development in
Nigeria? (ID: 115)
Taofeek Aremu Kasali. Siti Aznor Ahmad, Lim Hock Ean
4. Cost and return analysis of small-scale fishermen in coastal areas of Ondo State,
Nigeria (ID: 116)
Olusumbo Adeolu Adelaja, Roslina binti Kamaruddin, Lee Wen chiat
5. Paddy farmers’ risk financing mechanisms in Malaysia: Can insurance promote
sustainable livelihoods? (ID: 123)
Arpah Abu Bakar, Zairol Azhar Auzzir, Siti Aznor Ahmad, Yusnidah Ibrahim
4B: Impact of ICT development on rural communities & other related topics
Venue: Delima 4
Chair: Duan Hongbo
1. Linkage between environmental attitudes and willingness to pay for improving river
water quality (ID: 126)
Md. Ariful Islam, Siti Aznor Ahmad, Md. Rabiul Islam
2. The acceptance of e-payment system: The case of fraud reduction on Indonesian
public sector (ID: 31)
Yanuar E. Restianto, Imam Ghozali, Agus Purwanto, Indira Januarti
3. The relationship between market orientation, human resources management, adoption
of information communication technology, performance of small and medium enterprises
(SMEs) and mediating cash management (ID: 35)
Azizah Hashim, Azmi Umar
4. Implications of ICT for development on enhancing rural entrepreneur program (REP)
at telecentres in Malaysia (ID: 91)
Marhaini Mohd Noor, Noreha Hashim, Rahaya Md Jamin
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5. The role of media attention in corporate fraud cases (ID: 120)
Meng Yongfeng, Liu Yi, Song Zhuozhan
4C: Technology, innovation and creativity in rural development
Venue: Delima 5
Chair: Sharifah Sofiah ‘Atiqah Syed Ibrahim
1. Comparative study on ethics of tax evasion between Indonesia and China (ID: 18)
Pramono Hari Adi, Yudha Aryo Sudibyo, Adi Indrayanto, Sun Jianfu, Gu Yanfang
2. The mediating role of product and process innovations on the relationship between
entrepreneurial competencies and business success in manufacturing companies in
Malaysia (ID: 34)
Azmi Umar, Azizah Hashim
3. Crop insurance scheme for rural communities: Case studies in selected Asian countries
(ID: 66)
Nurul Farhana Abdul Shukor, Arpah Abu Bakar
4. Modernization of tradition for the endurance: Future and challenges of the traditional
brass industry of Pilimatalawa – Sri Lanka (ID: 78)
Sarath Ananda, A
5. Green products innovation challenges among rural entrepreneurs (ID: 82)
Bambang Agus Pramuka, Achmad Sudjadi, Ratno Purnomo
6. Antecedents of internazionalitation intention of creative industry in Indonesia (ID: 99)
Suliyanto, Weni Novandari, Ary Yunanto
Parallel session 5: 2.30 pm – 4.00 pm
5A: Quality of life and social capitals of rural households
Venue: Delima 4
Chair: Adnan Bakri
1. Identify the geographical factors affect to the distribution of epidemic diseases in
Kegalle divisional secretariat: A study of Kegalle Town and Ranwala Grama Niladari
Division (ID: 77)
K.P.L Nishantha
2. Limitations to community participation in community-based homestay programme in
Kampung Benuk, Sarawak (ID: 125)
Nor Ashikin Mohd Nor, Sharon Esther Donny Sita
3. Impact of moonlighting on the economic wellbeing of workers in Sri Lanka (ID: 84)
GRSRC Samaraweera, Athula Ranasinghe
4. Economic and social determinants of starting and stopping behavior of fertility in Sri
Lanka (ID: 90)
M.D.J W Wijesinghe, K.A.P. Siddhisena

14

5. Social capital and the existence of entrepreneurial culture among the Malays: A
theoretical study (ID: 94)
Sharifah Sofiah ‘Atiqah Syed Ibrahim, Norlaila Abdullah Chik
6. Resilience of entrepreneurs: The role of social capital and career commitment (ID:
117)
Isyaku Salisu, Norashidah Hashim
5B: Other related topics
Venue: Delima 5
Chair: Wen Chiat Lee
1. A historical discourse on the Islamic approach to Ecotourism: Reflections on the
wonders of Usi Kwokwokwo and the Confluence Rivers in Kogi state, Nigeria (ID: 98)
Abdulmumin Muhammad
2. Venture monitoring activities and their effect on the management conflict in the
Malaysian venture capital industry (ID: 101)
Hisham bin Mohammad, Sharmilawati binti Sabki
3. Rising prices in Sierra Leone: The impact of exchange rate on inflation (ID: 109)
Ibrahim Abdulhamid Danlami, Mohammad Helmi Bin Hidthiir, Sallahuddin Hassan
4. Study on aging population getting out of poverty in poor counties——based on the
field survey of 70 villages in YanShan, TaiHangShan (ID: 118)
Duan Hongbo, Wu Zhen
5. Securitization performance model in Malaysia (ID: 111)
Hariri Bakri, Ngau Dawson, Shafinar Ismail, Baharom Abdul Hamid, Fadzlan Sufian
6. The economic impact of UUM international students’ expenditure on the Changlun’s
business activities (ID: 114)
Sallahuddin Hassan, Zalila Othman, Noor Sa’adah Sabudin, Zalina Mohd Mohaideen,
Mohamad Helmi Hidthir
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ABSTRACTS
SESSION 1A: QUALITY OF LIFE AND SOCIAL CAPITALS OF RURAL
HOUSEHOLDS
Determinants of household food security in Banjarnegara District, Central Java,
Indonesia (ID: 4)
Singgih Wijaksena, Istiqomah, Suprapto
The availability of adequate food in a region does not guarantee food security at household
level. The condition of the subdistricts in Banjarnegara shows differences in the geographic
and demographic characteristics and resources that directly or indirectly lead to differences in
household security status of each subdistrict. Food production of Banjarnegara district is
sufficient as the quantity supplied of main staple food such as rice, corn, and cassava exceeds
the quantity demanded. However, only 35.03 percent of its population have consumed above
the minimum recommended calorie intake. This paper analyzed the determinants of
household food security status in Banjarnegara district including household income, share of
household food expenditure, education of household head, education of housewife, household
size, age of household head, age of housewife, household’s food reserve, farmland
ownership, distance to market, dummy of developed area, and dummy of agricultural area.
Primary data were collected from 100 households using multistage sampling. Logistic
regression analysis was used to examine the determinants of household food security status.
The result shows that age of housewife, household’s food reserve and farmland ownership
are positively associated with household food security, the share of food expenditure and
household size are negatively associated with household food security, and the rest of the
independent variables do not have significant effect. Implications are discussed.

Corporate social responsibility and its impacts on rural development in Hebei Province
of China (ID: 9)
Lijie Yang
Motivated by the hot topic of Corporate Social Responsibility (CSR) and the relatively lack
of concentrate on its impact on rural development, especially in developing countries, this
study aims to explore CSR initiatives taken by selected companies and their impact on the
socio-economic development of rural areas in China where a big urban-rural gap exists. For
this purpose, companies are selected on concerning of their relations with rural economy by
their location and products. Questionnaire survey on the 36 managers of selected companies
and 161 rural residents (or having been rural residents) from Hebei province China were
conducted to collect primary data. Interview to a few chief managers were also done. The
main results of data analysis showed that the perceptions of social responsibility of
enterprises related to rural development are different between managers and rural residents.
The results indicate the lack of awareness about CSR and level of CSR is low. Managers are
more likely engage in economic and legal responsible practices such as providing acceptable
profits to shareholders, providing job opportunities improving product quality, complying
with environmental law, meeting legal standards of products, and occupational safety. Rural
residents consider enterprises play roles, but slightly, on solving employment problem,
contributes to rural construction, improving life quality of local residents and social welfare
16

in the future as well as solving certain social problems such as poverty alleviation. The paper
discusses about the reason for low level of CSR and the impacts of CSR initiatives on
development of rural community. Policy recommendations to combine voluntary incentives
with regulatory approaches to CSR are suggested. Limitations of the study are mentioned too.

Research on equalization of public service in social security between provinces of China
(ID: 110)
Cheng Xinxuan, Liu Jialong
With the economic development and social progress, the public service system in social
security of China is continuously perfected. It is mainly reflected in the continuous expansion
of actual coverage, continuous improvement of security level, and other aspects. However,
influenced by the factors involving different economic development levels of different
regions and difference in local government financial resources, the public service level in
social security between provinces of China has the disequilibrium problems. This paper
synthesizes the comprehensive development index of social security by building the public
service evaluation index system in social security, carries out the quantitative research on 31
provincial administrative regions (excluding Hong Kong, Macau, and Taiwan) of China by
Theil index from 2011 to 2015, and analyzes the inter-group and intra-group differences in
the east, middle and west regions, to conclude that the Theil index of equalization of public
service in social security of China is reduced year by year and the inter-group and intra-group
differences show the trend of reduction, with the largest intra-group difference in the east
region, followed by west and middle regions. Finally, in view of the quantitative analysis
result of equalization, this paper proposes the specific measures of further promoting the
equalization level of public service in social security.

Workplace spirituality effect on organizational citizenship behaviour: Affective
commitment as mediator and perceived organizational support as moderator (ID: 15)
Zahrotush Sholikhah, Achmad Sudjadi, Ratno Purnomo
Workplace spirituality is becoming a popular topic in the field of organizational behavior.
People start to realize the crucial contribution of spirituality in shaping an individual’s selfconcepts at work. Although sometimes avoided at work, spirituality attracts followers each
day. Despite of growing interest on workplace spirituality, literatures examining the
relationship between workplace spirituality and organizational citizenship behavior remains
limited. This study investigates and compares the impact of workplace spirituality on
organizational citizenship behavior with affective commitment as mediator and perceived
organizational support as moderator. The study is quantitative in nature employing survey
method. The population of this is employees- encompassing teachers and educational staffs of Al Irsyad Al Islamiyyah Education Foundation Purwokerto. The sample was determined
using purposive sampling, yielding a figure of 202 respondents. The tool of analysis used in
the study is Partial Least Square (PLS) using WarpPLS 3.0 program. The results of this study
reveals that workplace spirituality has a positive effect on organizational citizenship
behavior, workplace spirituality has a positive effect on affective commitment, affective
commitment has a positive effect on organizational citizenship behavior, affective
commitment mediates the relationship between workplace spirituality and organization
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behavior, and perceived organizational support moderates the relationship between
workplace spirituality and organization citizenship behavior.

Effects of school-community relationship on management of secondary schools in rural
communities of Taraba State Nigeria (ID: 47)
Adamu Bello Dogonbaya, Aminu Sani
Amongst the strategies for comprehensive rural development is education. It is generally
agreed that high quality education has a controlling influence over the development of rural
societies by increasing labour force, improving per capita income, reducing poverty rate and
mitigating rural-urban migration. In addition the educated population would naturally be the
foundation of the socio-economic success of the community. In line with this contention, this
research aims at examining effects of School-Community relationship on the general and
financial management of secondary schools in rural Communities of Taraba State Nigeria.
The population of the study was made up of 2350 teachers from secondary schools in the
three Senatorial Zones of the State. Out of this number, a sample of 20 rural secondary
schools representing 16% of the schools and 390 teachers representing 17% of the total
number of teachers for the study was selected. Descriptive survey design was adopted for the
study. The Completed questionnaires were collected, coded and analyzed. The Chi-square
test of goodness of fit was used to test the hypotheses. All tests were performed at a
probability of 0.05 Alpha level of significance. All these were computed using statistical
package for social sciences (SPSS). The findings of the study revealed that host community
affects decisions of the school administration in managing secondary schools in rural
communities of Taraba Sate Nigeria. The findings also revealed that School Community
immensely contributes to the financial management of secondary schools in Taraba State.
Considering the fact that most of Nigeria’s 170 million population reside in the rural areas,
education would be incomplete without due attention given to the rural communities. Without
qualitative education in the rural communities, quality of life of most Nigeria’s population
would be jeopardized. As such the findings of this research would help other communities
within and outside the State to strengthen their relationship with secondary schools
administrators around them for effective performance.

Research on satisfaction of basic public service of rural residents in Heilonggang area
(ID: 52)
Jinying WANG, Zhuangyuan LI, Qian Guo
China has a vast territory, and there is still a big gap with the basic public services level
between urban and rural areas. The migration of the labor force from the less developed rural
areas to the urban areas has led to an increasing degree of aging in rural areas, and has posed
a series of challenges for the basic public services in rural areas. At the same time, with the
growth of people's material and cultural needs, the production, lifestyle and philosophy of
rural residents are gradually changing, and the demand for basic public services has gradually
changed. This paper focuses on the basic public service satisfaction of rural residents, rural
areas in Heilonggang area based on 578 questionnaires by using the method of factor analysis
and regression analysis, in view of the four aspects of basic public services in compulsory
education, health care, social security, public facilities, analysis the factors of rural residents’
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satisfaction and influence in Heilonggang area. The following conclusions are obtained: the
basic public service satisfaction 1. female residents than male residents; the satisfaction of
compulsory education of 2. residents affected by income and educational level; 3. residents
demand for health care is most urgent; 4. pension satisfaction decreased with the age
increasing. In addition, relative to gender, age, and education level, the impact of satisfaction
on the level of basic public service has the greatest impact on satisfaction.

SESSION 1B: ENTREPRENEURSHIP AS AN ECONOMIC DEVELOPMENT
VEHICLE OF RURAL COMMUNITIES
Measuring and developing organizational control capacity construct for small
businesses (ID: 64)
Irwan Susanto, Ali Rohman, Wiwiek Rabiatul Adawiyah
Organizational decisions on innovation investment may varies. Some small medium
enterprises (SMEs) take the initiative to innovate while others do not. SMEs make decisions
based on the considerations relevant to them, which is also known as the process of rational
calculation. Among factors to be considered in the rationalization process, include decision
support information, financial resources, limited managerial skills, and limited technical
skills of the workforce. Simply speaking, SMEs should be able to make good decisions in the
midst of their constraints. Consequently, the decision made may not be of their best interest
therefore it does not give maximum results. To overcome the problems, this study proposed a
new construct called organizational control capacity. This construct takes into account all
possible constraints face by small businesses in decision-making process. This paper
investigates the measurement of the organizational control capacity. Organizational control
capacity (OCC) is a construct that allegedly reveals the ability of control to avoid deviation in
the organization, especially in decision-making, based on cognitive ability (rationally), selfefficacy belief, self-regulatory ability to fit with organizational goals. Developed OCC can be
employed on innovation decision making at organizational level. This paper provides the
dimensionality of content factor of OCC. Using exploratory factor analysis, we explore and
test the factor structure underlying observed measures for OCC. EFA suggest that OCC
consist of multiple dimensions, which are belief efficacy in decision-making, obedient in
corporate’s goal and rational calculation. The measurement reliability and validity are
available.

Film preservation in Sri Lanka: A personal desire, a national service or a lucrative
entrepreneurship (ID: 72)
SSA Senevirathne
This paper attempts to address few authentic situations regarded to the film preservation in
Sri Lanka. The Sri Lankan token film which was started in 1947 now has reached to 12501300 films. Even though it is relatively a poor number with the world statistics, it portrays the
country’s history, realities and transformations. The film produced in celluloid mode was the
major version in almost 20th century and it was classified in to eras of Celluloid, Nitrate and
Polyester. At the beginning of 21st century all the film productions were transformed in to a
Digital film scenario and negative tapes were discontinued. Whatever the materials or forms
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those all creations should be preserved well enough for the future. But this task is not so easy
or simple to handle personally by the film directors or producers. Generally film preservation
of any country runs by the state sector since the complexity of storage, cost, trained labour
and technology. In Sri Lankan context the government was strategically escaping gradually
from very sensitive economic territories after introducing the open economy policy in 1977.
This second paradigm was invaded by private entrepreneurship; most entities of film industry
were no different including production, circulating, exhibiting, preservation and opening for
international festival phenomenon. The Government film Unit and National Film Corporation
had a certain film collection but they did not have a strong avenue to preserve them. Since the
country does not have a national film archive or a national film school, this entity has been
recognized as a lucrative commercial zone by the private entrepreneurship. Initially they were
film enthusiastic people and film collectors who did not have a correct knowledge or the
technology for preservation. Tissa Nagodavitana, Susil Dharmapala, Damith Fernando,
Kumara Kotalawala, Gordon Silva represent this wave and finally they stepped to film
business through preservation. This paper suggests Hemapriya Kandambi who is committed
to this endeavour with good enough knowledge and he can be identified as the real film
protector with film museum. The research explores that most of those people pretend that
they are preserving films as a national service which was neglected by the state, but not true.
They transfer films in to DVDs, duplicating them and sale to public as well as exhibit films
on television channels but, not worrying about the originals. This paper tries to find what is
the authentic reason behind so called ‘preservation’? Is it based on personal desire provoked
by film loving or manipulating a profitable business? This is mainly an analytical study with
support of interviewing, using key informants and few case studies for preliminary data. Film
commission reports, unpublished dissertations and all the literature including journalistic
sphere articulated for secondary data.

Technical efficiency of small scale vegetable growers in Sri Lanka: A comparison of
parametric and non-parametric approach (ID: 76)
Aruna Shantha, A
Many researchers have depicted that most of the up-country vegetable growers have been
failed to capture technical efficiency due to poor managerial ability of economic resources. It
is an undeniable fact that the majority of up-country vegetable farmers are characterized by
poor socio-economic status. This paper investigate the resource use characteristics,
profitability and technical efficiency of vegetable farming in a sample of vegetable farmers
selected from 12 Grama Niladhary (G.N) divisions in Nuwaraeliya District. The experiment
sites were randomly selected based one list of the GN division in Nuwaraeliya secretariat
division and the empirical study was carried out based on a sample of 243 small scale
vegetable farmers. This paper uses both parametric and non-parametric approaches to
estimate technical efficiencies of vegetable farming at production and marketing stages under
rainfed condition in the up-country of Sri Lanka. The parametric approach was adopted under
stochastic frontier production function with Cobb-Douglas form. The non-parametric
approach in this paper was based on the data envelopment analysis (DEA) technique in order
to estimate technical efficiency of vegetable farming. Both parametric and non-parametric
approaches have shown that the average technical efficiency estimates were not at potential
level, and there would be a large room for increase productivity through improving technical
efficiency of vegetable farming. Under parametric approach, the average technical efficiency
estimates at production stage and marketing stage were 74.62 percent and 67.04 percent,
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respectively under parametric and non-parametric approach. Under non-parametric approach,
the average technical efficiency was 70.86 percent and 62.84 percent at production and
marketing stages respectively. To examine consistency of the estimates from two approaches
under different specifications, researcher applied independent sample t test, and the results
show that the parametric and non-parametric approaches provide different estimates due to
measurement and specification errors.

Do SMEs factors and social capital components influence the performance of small
businesses? An empirical evidence from emerging economy (ID: 112)
Sani Habibu, Shazida Jan Bt. Mohd-Khan, Mohd Saifoul Zamzuri B. Noor
The objective of this study is to explore the impact of components of social capital (trust,
networking, and social ties), technological innovation and number of employees on SMEs
performance in emerging economy. The huge challenges that SMEs sector faced as a result of
the difficulty in accessing finance, shortage of infrastructure, capital accumulation,
inadequate personal savings, low level of experience, and innovative technology have
motivated this study. Simple random sampling technique was used to analyzed 139 registered
SMEs in North-Western Nigeria. Using the method of Ordinary Least Square (OLS), the
findings indicated that there is a significant positive relationship between networking,
technological innovation, and the number of employees with SMEs performance. However,
the result shows that trust has a significant negative relationship with SMEs performance.
Accordingly, the findings reveal an inverse effect of social ties on SMEs performance.
Meaning that the result is insignificant in explaining it relationship with SMEs performance,
which is represented by sales and profitability growth.

The application of third party evaluation in eliminating poverty and eliminating
poverty accurately——From empirical data on the Heilonggang basin (ID: 119)
Duan Hongbo, Liu Yi, Li Hao
Third party assessment, has become an important means of modern precision poverty
assessment. This paper focuses on the analysis of the third party evaluation application in
poverty exit: explanation of the third assessment of income equalization theory, distributive
justice theory, and the critical minimum effort on two yuan economic structure theory,
explains the third party evaluation method. Based on a certain area of Heilonggang basin the
third party evaluation in A County as an example, through random sampling, three-in-one,
research methods of each, a poverty index analysis, summarizes the current third party
assessment problems and defects, such as poverty and poverty alleviation measures
inconsistent records retained is not standard, and put forward relevant proposals for the third
party evaluation better in the government performance evaluation to provide precise poverty
experience.
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Private enterprise donation: “Act of Love” or “Exacting interest” (ID: 121)
Song fengxuan, Yang Zhuqing, Meng Haoyue
Based on donations in the Wenchuan earthquake in 2008, private enterprises as the research
data, analyze the privately operated enterprise charity motivation research, the main
investigation of variable is the political participation and the corporate governance structure.
Through regression analysis found that from the entrepreneur's political identity and perfect
positive correlation between corporate charitable giving and corporate governance, corporate
executives are party members or the Chinese people's political consultative conference
committee of National People's Congress tend to donate more than people not party
governance behavior. The altruistic motivation of the study found that corporate charitable
donations can not be ignored, but largely charitable donations or persuasion, by social
responsibility is a love. For charitable giving in this article the reasons behind the analysis as
well as to promote private enterprise charity is of certain practical significance.

SESSION 1C: OTHER RELATED TOPICS
The analysis of liquidity, leverage and sales toward financial performance of PT. Guci
Mas Plasindo year 2011-2016 (ID: 6)
Ade Banani, Fidya Rizki
Recently plastic plays important role in our life. Every single aspect in our life needs plastic.
However, plastic leads to pollution because plastic cannot be destroyed easily. There is no
denying that inexpensive plastics have made many aspects of food and water distribution
much easier (though I would argue that this is problematic as well), but emerging research
and data from decades of increasing use of plastics suggest that we need to seriously
reevaluate our plastic usage. Personally, I am convinced that our health and the health of our
planet would be much better off if we drastically reduced our use of plastic. In addition,
environmental activists are active in concerning about the use of plastic even promote not to
use or stop using plastic. Thus, in this study the writer ignores the awareness of society about
the danger of plastic. The purposes of this study were to analyze the financial performance
and examine the effect of liquidity, leverage, and sales toward financial performance both
simultaneously and partially. This study was done on PT. Mas PLASINDO 2011 – 2016
period. The approach used in this study is a case study approach and associative. The
observation periods were 6 years from 2011 to 2016. The data used are secondary data
obtained directly in the form of financial statements provided by company. Data analysis is
done by using financial ratios and multiple linear regression analysis. The hypotheses
proposed of this study are the first, the performance of company was good. the liquidity, the
leverage and sales affect on return on assets. Based on the analysis, the result shows that the
performance of company is good or healthy. No effect given by liquidity on return on assets,
leverage and sales affect return on assets significantly. In addition, partially liquidity does not
affect return on assets; leverage positively affects return on assets. However, liquidity,
leverage and sales affect return on assets simultaneously. In conclusion, companies should
consider the proportion of debt that will be used in the capital structure because the debt to
equity ratio has positive relationship with return on assets but companies still need a control
over its external funding in order not to get into extreme leverage, the company must also pay
attention to sales policy. Morever, this research has implications for investors and creditors
22

relating to investment and financing decision-making because it can be used for consideration
in investing their capital.

Socioeconomic status, interests, strengths, weakness and influence of crossbred
carabao-based enterprise development stakeholders in San Agustin, Isabela,
Philippines: A baseline study (ID: 20)
MA. Theresa R. Sawit, Honorato M. Baltazar, Franklin T. Rellin, Annabelle S. Sarabia
Evaluating the outcome of any project would usually require baseline data. Baseline data
constitute measurements of key conditions or indicators before a project begins, from which
change and progress can be assessed. This baseline study was conducted as part of the reentry initiative of Philippine Council for Agriculture, Aquatic and Natural Resources
Research and Development. (PCAARRD)- funded project in San Agustin, Isabela titled
“Strengthening the San Agustin Crossbred Carabao-based Enterprise Development (CBED)
Model” to document and analyze the socioeconomic situation, interests, strengths,
weaknesses and influence of the stakeholders in San Agustin before the actual
implementation of the project. Secondary data were gathered from the Philippine Carabao
Center’s (PCC) database, municipality of San Agustin records and website. Primary data
were gathered from stakeholders who were able to attend the set interviews and focus group
discussions (FGD). Majority of the primary stakeholders found to be in the middle adulthood
(41-60 years old) and married male. Majority also belong to a dairy association. Average
monthly income is Php7,388 and is just enough to meet both the basic food and non-food
requirements of a family of 4. Majority of farmers have not yet engaged in dairying and those
who are milking said the daily milk production per animal ranges from 1-5 liters. The
topmost problems faced by dairy associations are low participation among members and
absence of clear plan and/or direction. On the technical side, the primary stakeholders’
concerns include the buffaloes’ poor body condition and long calving interval. Majority of
the farmers interviewed have not attended any training yet. The farmers perceive the trainings
on Basic Buffalo Management, Feeds and Feeding, Proper Milking, Collection and Milk
Handling, Silage Making and Breeding as extremely important which can help address the
problems they identified. The interest of the LGU is to make San Agustin become wellknown in terms of milk and carabao development. The cooperative and dairy associations’
interest, on the other hand, is to realize and gain income from milk production of 5L per day
per cow. The municipal mayor, dairy cooperative, dairy associations and the village-based
artificial insemination technicians (VBAITs) were found to have the highest influence and
interest and should therefore be engaged actively in the project. Other identified key
stakeholders have high influence and low to medium interest during the time of study which
means that they should occasionally be informed about the project.

Fit engagement: Nurturing compatibility for organizational performance (ID: 32)
Faizal Wihuda, Wiwiek Rabiatul Adawiyah, Agus Suroso
The aim of this study is to introduce the original concept of “fit engagement” and propose an
integration framework of two distinct constructs of employee engagement and value
congruence. An integrated research model has been developed by conjoining existing concept
of both employee engagement and value congruence, further, we theoretically elaborate the
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engagement-value congruence linkage and builds into a single coherent framework. A new
perspective on how engagement-value congruence integration encourage organizational
performance is revealed and these interconnections emphasize the prominence of “fit
engagement” as a basis for building sustainable competitiveness for individuals and
organization. Verification and validation are needed to develop the emerging proposition of
“fit engagement”. A new integration model of employee engagement and value congruence is
presented and provides a foundation for practical progress in organizational practice. The
integration framework of employee engagement and value congruence offer an overview of
novel perspective and could shed light on how value congruence affects engagement efforts
in employment activity.

Managing university-community engagement (UCE): The case of UUM (ID: 38)
Fathiyyah Abu Bakar, Zakiyah Sharif, Zaimah Abdullah
Nowadays, the debate on university community engagement (UCE) has received a huge
attention by many parties and can be considered as high profile issue over the academic
world. The UCE is considered as one of the university’s mechanisms in discharging its social
responsibility to its nearby community. University is highly recommended to embed
community engagement responsibility into the university’s policy as part of the its
commitment to improve the well-being of society surrounding the campus. The objectives of
this study are to describe the process of managing UCE activities at Universiti Utara
Malaysia (UUM) and to identify factors, challenges and benefits of engaging in the activities.
To achieve these objectives, twelve respondents have been interviewed and a number of UCE
documents have been reviewed. The findings of this study reveal that the social activities at
UUM excel beyond the philanthropic activities and have been progressed from short term
program towards the long term engagement programs. The UCE activities have shown a
good progress in term of its planning and implementation. However, UUM may need to take
a consideration on how to overcome the challenges they may face such as lack of financial
resources and inefficiency in managing UCE. As such, the findings of this study provide a
new insight of the management process for a higher education institution to engage with the
good UCE programs. However, one size does not fit all. Therefore, a future study could be
conducted using multiple case studies that may help to gain more understanding of the
university's commitment towards UCE programs.

Pursuing more sustainable energy consumption by analyzing sectoral direct and
indirect energy use in Malaysia (ID: 40)
Mukaramah-Harun
Malaysia is experiencing ever increasing domestic energy consumption. This study is an
attempt to analyze changing sectoral energy intensities in Malaysia for the period 1995 to
2011. The study quantifies the sectoral total, direct, and indirect energy intensities to track the
sectors responsible for increasing energy consumption. The energy input-output model has
been applied in this study, and it is a frontier method for examining resource embodiments in
goods and services on a sectoral scale that is popular among scholars. The results reveal that
both the direct and indirect sectoral energy intensities are important contributors to total
sectoral energy intensity. Therefore, for effective efficiency policy, different strategies should
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be adopted based on a particular sector’s direct and indirect energy intensities features. The
sectors with the highest potentials for conservation, which are simultaneously the main
consumers of energy and have the highest energy intensities are transport and storage, nonmetallic mineral products, chemicals and chemical products, financial intermediation,
agriculture, forestry, and fishing, fabricated metal products, and food, beverage and tobacco.
By investigating both the direct and the indirect energy usage for sectors in Malaysia, this
study contributes to researches done on only the direct sectoral energy requirement in
Malaysia.

The impacts of policy reform on information diffusion in Chinese real estate stocks (ID:
44)
Dong Chi, Zamri Ahmad, Yang yang
The study focuses on the process of information diffusion in Chinese real estate stocks. By
investigating whether and how policy reforms that occurred during 2002 to 2013 affected the
process of information diffusion, this study finds there is a significant lead-lag relationship
between big and small Chinese real estate stocks, generated by the gradual information
diffusion. This study further discover this lead-lag effect is enhanced along with main policy
reforms of Chinese real estate market during the full sample period, which implies the delay
degree of information diffusion becomes greater over time. Therefore, policy reforms in
Chinese real estate market increase friction of information diffusion. However, continuously
decreasing information volatility of information diffusion suggests information environment
and transparency of market have improved over time. More or less informational efficiency is
brought into Chinese real estate market. Therefore, the results support, along with the market
development, policy reforms of Chinese real estate market is acceptable in some degree.

SESSION 2A: RURAL POVERTY ERADICATION AND REACHING THE RURAL
POOR
Improved model of country traffic accessibility under the new-type urbanization in
China (ID: 2)
Li Song, Liu Li-jun, Bai Yang
This paper investigates a county traffic accessibility measure model problem. A new
improved model of county traffic accessibility was proposed based on the current research
results and present situation of economy development and traffic network construction at
county level in China. Firstly, passenger volume and freight volume were introduced into the
basic model of transport accessibility, and the assignment method of the transportation
distance index was optimized in this new model. Secondly, the accessibility evaluation index
at county level is optimized by the parameters of highway pavement width, length and area of
the county. Thirdly, the entropy weight method was used as a selection method of three
indexes weighting which are central city location index, county road links degree and
opening accessibility. Finally, the statistical data of 9 counties in Dezhou City was used for
comparative empirical analysis, and the validity and reliability of the new model was
verified.
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The status and the influencing factors of learning motivation among the rural leftbehind children: An empirical study based on a primary school of Hebei province (ID:
22)
Liu Kun, Wang Yulei
Many researches have proven the rural left-behind children’s unequal vulnerability to
disadvantaged education, whereas only a few further studied it in a microcosmic level. Based
on a questionnaire survey on 118 rural children, this study treats the issue from a perspective
of learning motivation. It reveals the current status of the rural left-behind children’s learning
motivation. The results suggest the learning motivation of the left-behind children is more
extrinsic(specifically speaking, they are academically drived more by affiliation to parents
and pride, but less by learning itself)and more altruistic when comparing to the non-leftbehind. Also, there are notable similarities in learning motivation between the two groups. It
analyzes the family factors influencing the learning motivation. Factors like the family
socioeconomic status，the frequency of the parent-kidcontact, the effect of the urban
civilization and the perception of whether being academically cared complexly play their
parts on different respects of learning motivation to varying degrees, among which
highlighted is the latter two factors’ influence on children’s recognitive drive. And based on
all above, the study gives several proposals, such as optimizing the motivation structure,
regulating the family education, grasping the academic characteristic of the left-behind
children, etc.

Research on the value of records and archives to rural poverty eradication—Taking
China targeted anti-poverty as an example (ID: 27)
Ying Li, Hongkai Wang
The problem of rural poverty has attracted wide attention all over the world. The historical
origin and causes of poverty in rural areas are various and the forms of expression are both
common and different. Therefore, the rural poverty eradication is a long arduous task.
Records and archives are the original documents and data which reveal and explain the
human practical activity and the development of the region. The paper will discuss the value
of the records and archives in eliminating rural poverty from the dimensions of "facing the
past" and "facing the present". Firstly, facing the past, it will help us to explore the root
causes of the rural poverty by making full use of records and archives which include the
whole history of different villages. Secondly, facing the present, it will help us to form
effective measures to eliminate poverty in rural areas by discovering the characteristics of
individuals, families and villages in different villages which imply in the records and
archives. On this basis, the paper will taking the targeted anti-poverty in China as an example
to discusses the specific application of records and archives in the rural poverty eradication.
In the process of the targeted anti-poverty in China, records and archives play an important
role. In the project, setting-up archival card is an important component of the poor villages
and poor households accurate identification, precise helping, precise and accurate assessment.
They establish records to help them find the poor family and they manage the archives to
understand the change of poor families, then they use the records and the archives to evaluate
the results of the poverty eradication measures. In China, through the scientific management
and utilization of the records and archives, it has effectively guided the optimal allocation of
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various anti-poverty resources, laid a solid foundation for scientific poverty alleviation, and
ensured the effectiveness of poverty alleviation work.

An empirical study of poverty alleviation through tourism in the case of Laishui county
(ID: 28)
Sun Yifan
China began to alleviate poverty through tourism in the 1980s. After over 30 years of
development, tourism has benefited nearly one third of Chinese impoverished population and
gotten one tenth of them out of poverty. However, China’s poverty alleviation through
tourism has long performed extensive management, and has a problem in pinpointing targets
for poverty reliefin practice, making it unable to play its due role. In 2014, the country
proposed to “strengthen targeted poverty alleviation through rural tourism”. This paper took
Laishui County of Hebei Province as an example, used the identification system for targeted
poverty alleviation through tourism built by relevant scholars for reference, and conducted a
case study of identification of targeted poverty alleviation through tourism of Laishui.

Financial behaviour: How migrant workers manage their money? (ID: 53)
Meutia Karunia Dewi, Sofiatul Khotimah, Haryadi, Novita Puspasari
This study was conducted in Cihonje, the biggest migrant basis in Banyumas Region, Central
Java, Indonesia. Most people in this rural society decide to be migrant workers in order to get
a decent living. In fact, huge money they have earned in host country has never guaranteed
family economic sustainbility. In this circumstance, personal financial management is crusial.
Hence, this qualitatve study aimed to understand migrant workers’ financial behaviour,
particularly on how they manage their money. Interviews were performed as a method in
collecting data. Participants of this study are selected through purposive method of sampling.

Brand preference, segmentations and the implications on customer of Islamic banks in
rural areas (ID: 58)
Chandra Warsito, Wiwiek Rabiatul Adawiyah
Despite the fact that the sum of Islamic banks assets are continuously growing, the proportion
of its market share remains stagnant. To date, few studies have investigated the consumer
behavior towards products offered by Islamic banks in Indonesia. Therefore the purposes of
this study are two folds: first, determining the influence of environmental, cultural, personal
and psychological factors on consumer behaviour in choosing brand and segmentation of
sharia financing products; second, the study assesses the role of demographic factors in
choosing sharia-financing. The population of the study are Moslem consumers of Islamic
banks operating in Banyumas Central Java Indonesia. The sampling method employed was
convenient sampling whereby customers who were presence during the survey were chosen
to be sample. The method used to test the relationship among variables was logistic
regression analysis. The result of the study revealed that factors such as culture, social
environmental conditions, personality and psychological factors as a Moslem influence
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consumer behaviours in choosing a segment of sharia / conventional financing. There was no
difference of consumer behaviours in choosing the segment of sharia financing products from
the demographics of respondents. Result of the study provides guidance for Islamic financial
Institutions in determining strategy for their future growth. Specifically Islamic banks need to
pay attention on various aspects of the cultural factor. Considering the cultural factors include
norms, beliefs, and values in the environment of Islamic societies and cultural symbols within
the Islamic community. Other crucial factors that requires careful attention is the social
environmental factors. Consideration of social environment factors include parents always
inculcate the value of Islam to their children, husbands inculcate a strong Islamic value to the
wife, living environment conditions support the practice of Islamic teachings, as well as
environmental conditions of the workplace to support the practice of Islamic teachings.

SESSION 2B: MICROFINANCING AND SMALL-AND-MEDIUM ENTERPRISES
The effects of DDRR policy on the large versus S&M sized banks (ID: 1)
Guo Xiaohui, Tajul Ariffin Masron
This paper employs cointegration test to measure the effects of DDRR policy on large banks
versus S&M sized banks from 2009M01 to 2013M10. The results confirm a lower DDRR to
some extent alleviate the tightening effects of RRR on the S&M sized banks. Due to the big
regional disparity, the PBC can consider expand the use of this DDRR policy to more S&M
sized financial institutions to make a more coordinated regional economic development in
China.

Costing skills course for small and medium enterprise (SME) owner-managers:
Applying practical action research to understand the research problem (ID: 7)
Muhammad Rosni Amir Hussin, Zaleha Othman
Globalisation and the dynamic business environment have created challenges for
entrepreneurs, particularly in developing countries, such as Malaysia. Hence, there is a
growing need to ensure that entrepreneurs can keep pace with the competition. Specifically,
there has been an increased focus on developing entrepreneurial skills. One of the skills
needed more than ever is costing skills. With the aim of providing advanced skills to
entrepreneurs, this paper highlights the importance of developing costing skills as one of the
mechanisms to nurture skilled entrepreneurs. Specifically, this study focuses on developing a
course on costing skills in the Small and Medium Enterprise SME training programme. By
using practical action research, the paper elaborates on the most important process of
practical action research, i.e., “thematic concern” analysis. The “thematic concern” analysis
process leads to understanding the phenomenon thoroughly which is crucial in a practical
action research-based study.
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The role of trust as mediator and switching barrier as moderator in customer
satisfaction and customer loyalty of rural banking in Pekalongan (ID: 23)
Leni Susanti
This research is a quantitative study with survey method on micro banking services company.
The purpose of this study was to analyze the role of trust as mediator and switching barrier as
moderator in customer satisfaction and loyalty of rural banking in Pekalongan. The data were
collected trough questionnaires. Meanwhile, the population of the present study is the
customers’ of 3 rural banks in Pekalongan and 105 respondents were taken from 27.354
customers. The sample measurement guideline employed is Maximum Likehood technique
with simple random sampling technique. At the same time, the data analysis employed is
Structural Equation Modeling (SEM). The object of this study is trust, customer satisfaction,
switching barrier and loyalty. Based on the results of research and data analysis with
Structural Equation Modeling (SEM) showed that: (1) There is positive effect and significant
between customer satisfaction to trust; (2) There is a positive effect and significant between
trust to loyalty from a consumer; (3) Trust mediated the effect and significant between
customer satisfaction to loyalty from a consumer; (4) There is no effect not significant
between customer satisfaction to loyalty from a customer; (5) Switching barrier moderated
the effect and significant between customer satisfaction to loyalty from a consumer. Based on
the research result, it can be concluded that in general there is a relationship between trust,
customer satisfaction, switching barrier and loyalty. Based on the discussion and the
conclusion it is suggested to the manager of those banks to do some new strategies to make
their customer satisfied and continuously innovate the strategies in order to improve the
consumer satisfaction and loyalty.

Planned behavior drivers of accounting recordkeeping for SMEs in Indonesia (ID: 39)
Margani Pinasti, Adi Wiratno, Sukirman
This study aims to explore drivers and develop the proposition of planned behavior drivers
that effectively encourage small and medium enterprises (SMEs) to make accounting records.
The approach that is used in this study is a qualitative study with grounded theory method.
The data collection methods were done by in-depth interview and focus group discussion of
SMEs in Banyumas Regency, Central Java, Indonesia. The result of coding analysis towards
the in-depth interview and focus group discussion shows that there are three drivers that
encourage SMEs to make accounting records: (1) the needs of accounting information for
business decision making, (2) the demands from external parties regarding accounting
information of SMEs, (3) the ability and existence of resources for accounting recordkeeping
in SMEs. This study produces four proposition formulas of planned behavior drivers of
accounting recordkeeping for SMEs. The result of this study formulated a planned behavior
model of accounting recordkeeping for SMEs. The result of this study leads to implication
that to encourage SMEs to make accounting records it is necessary to raise awareness of
SMEs regarding their needs of accounting records for business decision making.
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The assessment of regional informal finances: Evidence from the Beijing-Tianjin-Hebei
region in China (ID: 54)
Li Jiao
Regional differences reflect the current typical characteristics of Dual Economic Structure in
China; disposable per-capita-income level differences inevitably lead to different rural and
urban money needs, while in the meantime not matching with money supplies by the urban
concentration from dominant financial resources. This existing imbalance offers a huge living
space and market opportunities for the development of informal finance. The paper uses the
Income-and-Expenditure Discrepancies approach to assess the informal financial scale in the
Beijing-Tianjin-Hebei region from 2004 to 2016. Its empirical findings have shown that
informal finance in Beijing-Tianjin-Hebei region remained a relatively low proportion of the
whole country in this period. Among the three regions, Beijing City got the highest
proportion, followed by Hebei Province and the lowest in Tianjin City. Through a high-speed
expansion phase before 2005, the overall growth rates of the scale of informal finance in the
whole country and Beijing-Tianjin-Hebei region had been declining since then. In 2007 the
scales of informal finance in the whole country and Beijing-Tianjin-Hebei region presented
all negative year-on-year growth rates; then they fell back to their original track in 2009 and
crept up from low points until the recent peak in 2012 with a subsequent slowdown and by
2015 the nationwide year-on-year growth rate returned to a higher level. It is implied that
informal finance in different areas should be discussed in more details with multidimensional
statistics and comparative analysis of measurement in order to provide more powerful
evidence to support some targeted or differential financial regulatory policies so that informal
finance and formal finance can mutually promote compatible development.

Career perspective on the context of employment relationship: Study on Indonesian
regional-owned microbank (ID: 71)
Ahyar Yuniawan, Indi Djastuti, Ade Irma Anggraeni, Agus Satrya Wibowo, Eldes Willy
Filantrovi
In the context of managing talented employees, psychological contracts play an important
role particularly to encourage employees to develop sustainable knowledge-sharing
capabilities. Based on the social exchange paradigm, psychological contracts provide an
opportunity for organizations to build organizational citizenship behavior. Psychological
contracts as a flexibility-driven and responsive strategy to the changing demands of business
competition are a new hope in realizing a competitive advantage by focusing on managing
talented employees. Although psychological contracts are a key component in shaping
employee's extra-role behavior, the results of recent research are still contradictory. In a
career development perspective, organizations need to focus on understanding and meeting
employees' needs in career development within the organization. Career development
programs designed by organizations need to focus on employee-specific skills in order to
maintain work quality and performance improvement. The concept of career resilience is a
new paradigm in employment relationship review. Employees no longer focus on long-term
job security, but the ability of the organization to provide career development for employees
so that the competence and skills of employees are able to follow the demands of the labor
market. Although the employee is the main architect in establishing his career, career
development is not only the personal responsibility of employees in building his career.
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Employees also need the support of the organization to find the value of personal work and
expectations in the work. Organizations need to adopt new paradigms in the management of
human resources from attributes related to the employee's personality to attributes related to
the knowledge, skill, and ability of employees. This study aims to examine the effect of
career resilience variables in mediating the relationship between psychological contracts and
organizational citizenship behavior. This study uses a quantitative approach using survey
methods, respondents data obtained through questionnaires distributed to employees spread
in eight branches of regional-owned micro bank in Semarang, Indonesia. Based on the
analysis using AMOS program based on structural equation modeling, career resilience
significantly mediates the relationship between psychological contract and organizational
citizenship behavior. The indirect relationship between the psychological contract and the
organizational citizenship behavior mediated by career resilience has a significant and greater
influence on the direct correlation of psychological contracts to organizational citizenship
behavior. This study contributes in explaining the career development perspective in the
context of the employment relationship.

SESSION 2C: OTHER RELATED TOPICS
CAFTA: The ASEAN-China trade competitiveness in Agriculture (ID: 45)
Zhang Xiaohua
China-ASEAN Free Trade Area (CAFTA) was introduced in 2004, but fully implemented in
2010. The trade pattern between both countries has been expanding. For instance, the China
exports to ASEAN were USD 108.86 billion, while ASEAN exports to China registered USD
86.8 billion in 2016. Meanwhile, ASEAN is the biggest export market of China in agriculture
products. Thus, this paper aims to analyze the pattern of trade complementarities and
competitiveness in agriculture products between ASEAN and China due to CAFTA. ChinaASEAN Trade competitiveness effect selects Singapore, Malaysia, Thailand, Indonesia,
Philippines, Vietnam and China as the research sample, due to the data limitation. The
analysis is based on trade complementarities and competitiveness indices for agriculture
products, using trade data of 2001-2016. Generally, China-Indonesia, China-Malaysia,
China-Philippines, China-Thailand and China-Vietnam trade competitiveness on agriculture
products have been weakened, while China-Singapore trade competitiveness in agriculture
products has been intensified after the establishment of CAFTA. On the other end, China has
reducing export advantage in agriculture products, compared with Indonesia, Malaysia,
Philippines, Thailand and Vietnam. Overall results indicated that trade competitiveness for
agriculture products has been weakened between ASEAN and China due to CAFTA.
Nevertheless, CAFTA leads toward the expansion of trade scale between both countries.

Opportunity and challenges securitization market spread in Malaysia (ID: 55)
DS Ngau, Bakri.M.H
During the year 1997 Asian financial crisis disclose the weaknesses of the financial market in
Asian. Organizations that over dependence to the banks as the main sources of fund is one of
the reasons why company facing difficulty during financial crisis. One of the factors that
contributed to the financial crisis was the organizations failed to diversify the company
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financing structure. It is to be noted that when organizations want to source for fund, they can
either issue stocks, bonds or finance from banks locally or globally. Source capital from
equity and borrowing through debt is considered difficult, expensive and will distort the
financial leverage of the company. The development of securitization allow organization to
smooth up their cash flow by converting the illiquid assets into liquid asset through special
purpose vehicle (SPV). SPV is legally separated entity from the company, or the holder of the
assets. SPV can take as the forms of trust, corporation or partnership set up just for
purchasing of the originator’s assets. There are many literature researches regard the factors
that contribute the pricing of corporate bond but there are little empirical studies on the
determinants on securitization in Malaysia. In view of the increases of awareness of
securitization, this paper intends to investigate the determinants contribute to the primary
market spread of securitization in Malaysia. The primary market rate is the initial or first
time offer rate by the originator and issued by the SPV. The rate offer by the SPV is based on
the underlying lease payment form the originator collection. This research applied regression
analysis for the period from 2004 to 2014. The regression results show that three variables
have negative and one positive relationship with the primary market spread. Thus, it can
conclude that selective variables can play an important influence to the primary market
spread in helping the originators setting the competitive prices in securitization.

Red, yellow, or green: Which colours are your co-operatives? (ID: 59)
Novita Puspasari, Meutia Karunia Dewi, Tila Dela Luhita
Co-operative is a social-economy institution which is most appropriate for Indonesian
economic system. Indonesia has the largest number of co-operatives in the world, however,
co-operatives have not contributed optimally for Indonesian economy. Co-operative trainings
held by the government failed to improve co-operative’s quality, since those trainings were
not based on co-operative’s real needs. This study aims to identify and map areas of action
for future development of the co-operative. Using modified Development Ladder Assessment
(DLA) as a tool, 74 co-operatives were measured. Four dimensions were assessed using
DLA: 1) vision, 2) governance and member engagement, 3) management capacity and
business development, 4) financial management. Total score for each dimensions determines
whether co-operative is in red, yellow or green areas. Red means poor, yellow means
moderate, and green means proper/excellent. Most of the co-operatives are poor in the first
(vision) and the third (management capacity and business development) dimensions. The Cooperatives were also found to have moderate governance and member engagement (the
second dimension). Finally, the result show that financial management (the fourth dimension)
has been well-implemented. Implication of this study is each co-operative will get
appropriate trainings treatment based on their colour areas.

Financial development, energy consumption and environmental performance in selected
ASEAN countries: New evidence from Environmental Performance Index (EPI) (ID:
60)
Rana Muhammad Adeel-Farooq, Nor Aznin Abu Bakar, Jimoh Olajide Raji
This study empirically examines the influence of financial development, energy
consumption, economic growth, and trade openness on environmental performance of five
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selected ASEAN countries, namely Malaysia, Indonesia, Thailand, Vietnam and the
Philippines over the 2003-2014 period. It employs Environmental Performance Index (EPI)
developed by the Yale University for environmental performance instead of Co2 emissions, a
single variable for environmental conditions. By using Pooled Mean Group (PMG)
estimation technique, findings indicate that financial development and trade openness have
significant positive influence on environmental performance of the five selected countries in
the long run. Nonetheless, energy consumption and economic growth are found to have
adverse effects on environmental performance. The study suggests that policy makers of
these countries should formulate policies for sustainable economic growth that encourage the
use of renewable energy. In addition, renewable energy rather than fossil fuel based energy
should be subsidized.
The impacts of the Royal Thai army intervention on Thailand’s economic system (ID:
86)
Chumphon Kaewsom, Sathid Boonmuang, Ahmad Bashawir Abdul Ghani
Over the years, senior army officers have been alleged to have used the Royal Thai Army as
their vehicle to intervene in the Thailand political system by staging coups d’état to unseat
the elected government. The staged coup d’état in 2006 and 2014 provided clear evidence of
the intervention of the military to topple the elected government of former Prime Minister
Thaksin Shinawatra. Military intervention in Thailand has long existed and has caused
division in Thailand. The objectives of this study are to study the impacts of its intervention
in the Thailand economic system in the post Thaksin era. This study adopts the qualitative
method by interviewing 12 government workers, 15 academic political researchers, 8 Thai
ministry leaders, 2 Thai politicians, and others. Data were collected from both primary and
secondary sources. Results show the overall impact of the military intervention in Thailand
after May 22, 2014 had negative effects on the economic system: economic slowdown,
Cambodian migrant workers fleeing from Thailand to Cambodia, Thai Manufacturing
(industry), downward trend in small businesses, and decrease on revenues and Thailand
tourist numbers. In contrast, there were some positive effects in terms of boosting
neighboring countries’ border trade and gaining more economic confidence. More
importantly, the military intervention in Thailand has also impacted the administration and
decision making process of Thailand’s government. In summary, the study has found that, in
the future, trade and investment will go beyond boundaries and the rule of the government.
The private sector will be stronger in terms of enhancing the capability to trade and invest
and they will lead the government to cooperate with foreign countries around the globe.

Reducing spatial inequality in Indonesia: Off-the-job training as a special treatment for
underdeveloped regions (ID: 95)
Emil Muhamad
Education is one of Human Development Index (HDI) components which plays a vital role.
Both theoretically and evidently speaking, the level of education has a positive correlation
with income level. However, Indonesia as an archipelago country still can’t be able to
provide equitable education for the whole country. Spatial Inequality is thought as the result
of this problem. Since outer Java regions are less developed compared to Java, the quality of
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education is lower as well. The ability of education as income leverage factor is different
between regions. Through this study, I compared the rate of return to schooling of both
regions and analyze the causes. Furthermore, I examined the differences in the effects of
formal education and job training on people in both regions. The aim is to decide what kind
of human resources treatment is more effective for each region. This research’s data is
collected from the National Labour Force Survey (SAKERNAS) 2014. I used modified
Mincer earnings function to analyze the differences between regions. Cross-sectional
regression analysis was done by using Ordinary Least Square (OLS) method. I split the data
based on groups of the region to compare both rates of return to schooling. The results
showed that there are differences in the rate of return to schooling between the two regions
for each education level. The effect of training to income level also differ for both regions.
Education gives a promising return to income in Java while job training doing it well in outer
regions.

SESSION 3A: RURAL POVERTY ERADICATION AND REACHING THE RURAL
POOR
The impacts of fiscal and monetary policy on achiving the growth objective in Sri
Lanka (ID: 80)
W.A Senathissa
This paper examines the impact of fiscal and monetary policy on achieving the growth
objective in Sri Lanka by using annual time series data from 1961-2016. The unit root testing
result suggests that all variables are stationary at first difference; therefore, the Johansen
Cointegration and Error Correction Model has been employed to analyze the association
between variables. Impulse response and Variance decomposition methodologies are also
employed to exert the impacts of macroeconomic policies on the changes of economic
growth The finding shows that Fiscal policy are positively affected to increase the per capita
GDP both in the long rung and short run whereas Monetary policy impact was significant but
negatively affect on the changes of GDP per capita in the short run. However, results
revealed by the error correction model does not indicates the existence of neither long run or
short run causality between monetary and fiscal policy variables on the changes of GDP per
capita in Sri Lanka.

Evolution of rural communities through homestay programs: A case study of Banghuris
homestay (ID: 96)
Muhammad Hanif Othman, Noorihsan Mohamad, Gairuzazmi Mat Ghani, Muhammad Irwan
Ariffin
The development of rural tourism has always been considered as one of the important
agendas of Malaysia development. Over the past decades, many strategies and programs were
introduced by the government to eradicate the issue of poverty in among rural communities.
The strategy to bring together rural communities in community-based tourism is one of them.
Through the communities’ participation in homestay program, it is expected that the rural
villagers could benefit in diversifying their source of income. To date, the homestay program
in Malaysia has grown tremendously and has become as one of the main tourism products. In
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general, the homestay programs not only benefited the operators but also the surrounding
communities. This paper explores the impact of homestay programs that were extended to the
local and nearby communities using a specific case study of the Banghuris area in Sepang,
Selangor. Using quantitative design, data from the respondents were analyzed using the
principal component analysis in determining the dominant impacts to rural communities. The
finding shows that homestay programs has positively affected the surrounding communities
especially in terms of environment, economy, social and culture. Furthermore, this homestay
program can also solve rural problems which are on improving public facilities, accessibility
and employment opportunity.

Analysis of rural poverty in Geidam local government area of Yobe state, Nigeria (ID:
102)
Audu Sani
This study attempted to examine rural poverty trends and factors that are determinants to
rural poverty in villages of (Balle, Gumsa, Kalgeri, and Kelluri) in Geidam local government
area of Yobe state, Nigeria. It employs the multi-stage random sampling techniques to selects
160 respondents from the four (4) villages (forty respondents per community/village). The
study used a well-structured questionnaire, socio-economic characteristics of the respondents,
Descriptive statistics, and Logistic regression Model of statistical analysis. The study reveals
that there are poorer households (58.13%) than the non-poor households (41.88%) using the
$2 per day per head poverty line in tandem with the new World Bank policy and with the use
of logistic regression model with marginal effects aided by STATA 12 Econometric package
to analysed a wide range of household characteristics to fish out the determinants of
poverty/factors responsible to poverty in the study area. The result showed that household
size, educational status, type of dwelling, nonfarm jobs and source of water are significantly
associated with poverty status in the study area, while age of the household head, gender,
marital status, house ownership status, assets ownership status and monthly expenditures are
those factors that are insignificantly associated with poverty status in the study area. The
study then proffers some recommendations such as Provision of Safety nets like Transfer
payments to those below the poverty line, provision of farm inputs of all range (hybrid seeds,
fertilizers, pesticides herbicides, insecticides etc.), provision of education both at formal and
informal levels, and provision of soft credit (Loans) facilities so as to aid their nonfarm jobs
business since almost all of the respondents are farmers (77%) in the study area.
Industry undertaking upgrading and human resource allocation of Xiong’an new area
(ID: 65)
Jinying WANG, Tianran LI, Na JIA
The Xiong’an new area in China has been established for several months. As one of the
youngest new areas in China, the Xiong’an new area takes on the transfer of non-capital
functions in Beijing, which will achieve industry undertaking and upgrading. Unlike the
Shenzhen new Area and Pudong new Area, the construction of Xiong’an new area is
adhering to the forward-looking concept of “world vision, international standards, chinese
characteristics, high position” and it will set as a good example for other metropolis. The
process of developing rural area into new area is bound to create a large number of economic
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opportunities rapidly, and then gather a wealth of economic factors. Due to the exemplary
significance of innovation and development, as well as the historical mission of attracting
innovative resources and fostering new kinetic energy, the three counties in Xiong’an new
area have caused wide public concern. In this paper, we will analyze the current situation
based on the industrial development and population status. It could be seen that the new area
has changed promptly in the aspects of population carrying capacity, talent introduction,
existing population and human resources. However, there also existed some problems. How
to scientifically arrange the allocation of population and human resources could be regarded
as the major challenges. Hence we should not only take the construction of new area and the
scientific planning of population distribution into consideration, but also attach more
importance to the industrial upgrading, transfer and the utilization of labor resources. Finally,
aimed at the problems and challenges in new area development, the paper intend to propose
some reasonable countermeasures and suggestions on how to take advantages of the
development and how to establish suitable polices to cope with the problems.

Cultural influences on the business survival of Bumiputera women entrepreneurs
(BWEs) in the handicraft industry in Sabah, Malaysia (ID: 93)
Salmah Topimin
Women’s participation in the public sphere is influenced by the complexity of gender
relations that exist in their social environment, thus providing women entrepreneurs with a
different set of challenges to their businesses. This paper explores how the women’s social
environment is affecting their business survival. In-depth interviews with 21 Bumiputera
women entrepreneurs (BWEs) in the Malaysian handicraft industry and five government
officials who involved in business development programmes for entrepreneurs in general and
handicraft entrepreneurs in particular were conducted. The findings revealed that it is not
possible to understand the entrepreneurial activities of BWEs by separating their activities
from cultural influences. The collectivist cultural values of BWEs emerge as central to the
understanding of their business survival, yet cultural aspects have been largely missing in
women entrepreneurship literature that is very Western-centric. Therefore, while this paper
provides additional knowledge on women entrepreneurship from a non-Western context, it
also postulates that western literature on women entrepreneurship is inadequate in explaining
the business survival experiences of BWEs in the handicraft industry in Malaysia.

Sharia marketing compliances among Moslem entrepreneurs in Indonesia (ID: 122)
Wiwiek Rabiatul Adawiyah, Pramono Hari Adi, Zahrotush Sholikhah
Islam emphasizes on the importance of preserving the environments while conducting
businesses. This paper investigates the extend of Moslem entrepreneurs’ compliances
towards Islamic teaching on environmental safety. Specifically the study looks at the
relationship between environmental marketing orientation with environmental marketing and
organizational performance of small and medium enterprises (SMEs) in Indonesia. The study
also examines the role of religiosity as the moderator on the relationship between
environmental marketing orientation and environmental marketing. The paper is empirical
and quantitative in nature. The sample of study is Moslem entrepreneurs located in West Java
and Central Java Indonesia. The data was analyzed using descriptive statistics and partial
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least square analysis. The result indicates that environmental orientation has a positive
relationship with environmental marketing and operational and economic performance.
Nonetheless, the study suggests no significant influence of environmental marketing on
commercial performance due to “greenwashing” practices. Religiosity appears to moderate
the relationship between environmental orientation and environmental marketing practices.
The lack of papers on Islamic marketing makes the depth of discussion rather limited. This
paper is the first of its kind which empirically testing the relationship between environmental
marketing and firms performance with religiosity as moderator among Moslem entrepreneurs
in Indonesia.

SESSION 3B: ENTREPRENEUR EDUCATION AND SKILLS ATTAINMENT
University-local government partnership to promote rural entrepreneurship (ID: 3)
Istiqomah, Wiwiek Rabiatul Adawiyah
Despite strong economic growth, income inequality in Indonesia has been increasing since
2000, which contributes to the slower pace of poverty reduction. Majority of the poor in
Indonesia live on the island of Java. Most of them live in rural areas and are primarily
engaged in agriculture. Thus the main pathway out of poverty will be connected to increased
productivity in farming, rural non-farm enterprises or by rural-urban migration. This paper
presents an action research to promote rural non-farm enterprise in a mountainous village in
Banjarnegara district, Central Java province. It elaborates the steps in the participatory
development of group entrepreneurship utilizing local resource, identifies the enabling factors
and the challenges ahead. This is a collaborative action research between Jenderal Soedirman
University (Unsoed), Politeknik Banjarnegara, and the local government of Banjarnegara
district. The research team consists of multidisciplinary personnels (economics, management,
and food technology). The 3-year project (currently the first year) began with intensive
coordination between Unsoed and The Planning, Research and Development Board of
Banjarnegara district. The board identified taro as a local natural resource that has not been
processed for commercial purposes despite its huge potential to be developed as a promising
food processing industry. Unsoed and the board agreed to develop entrepreneurship by
utilizing this local resource. The board has led the collaboration among the local government
agencies involved in this project. Group was chosen as a strategy to develop
entrepreneurship. Members were recruited from farmer groups, women farmer groups and
rural youth. They have been provided with motivational support, trainings on taro processing,
production tools and machines, packaging and labelling, promotion and business networking
and other business assistance necessary to develop the new venture. The results show that the
strong support from the district government, good coordination among government agencies
and other stakeholders, provision of entrepreneurial motivation, training, and mentoring have
lifted up the branding of taro from low-value to higher-value commodity, and provide
employment and income to rural people. The identified enabling factors are trust, support and
coordination among stakeholders, and innovation. Building trust between organizations
instead of individuals could be challenging in the future. Another challenge is the capacity
building of the group-based venture to facilitate continuous improvement.
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Study on evaluation index system for entrepreneurship education in regular college and
high vocational college (ID: 24)
Yang Huiliang, Yang Yaxu
With the development entrepreneurship education in college, good quality has become the
key of it. In China, regular colleges aim to cultivate academic and compound talents, higher
vocational colleges aim to cultivate application-oriented and technical talents. Therefore,
different types of colleges have different training objectives, which require them to build a
multi-level evaluation system, refine the objective and corresponding evaluation system.
Based on the analysis of the current problems of entrepreneurship education in China, the
education evaluation content can be divided into four categories: entrepreneurship
curriculum, faculty, students and entrepreneurial environment. This paper puts forward the
evaluation system in ordinary colleges and high vocational colleges to promote the
development of entrepreneurship education.

Impact of work environment in achieving human capital training effectiveness for
administrative staff of tertiary education institutions in Nigeria (ID: 30)
Timothy Nmadu, Samihah Khalil
The purpose of this article is to examine the effect of opportunity to perform and reward
system on training effectiveness. These are the work environment factors that determine the
fulfillment of human capital training effectiveness of the administrative staff in Nigeria
public tertiary education institutions. The extent of opportunity to perform avails the
employees to attend training and to transfer the learnt training skills to work setting is crucial
to the realization of training goals. The reward system is mostly relied upon to heighten
personnel motivation to willingly attend training programmes and the application of acquired
training skills to work place. A stratified proportionate sampling design was used to distribute
survey questionnaire to 428 academic administrative staff and non-academic staff of the six
public tertiary education institutions in Nigeria. The findings from Partial Least Square
Structural Equation Modeling (PLS-SEM) show that opportunity to perform significantly
predicts training effectiveness. Reward system also found a significant effect on training
effectiveness. The implications of the study indicate that opportunity to perform and reward
systems contributes to the fulfillment of training effectiveness in tertiary educational
institutions. The outcome of this study also shows that management and stake holders need to
provide the administrative staff with more opportunities to practice the learned skills on the
job. The management also needs to provide attractive rewards to the administrative staff to
motivate transfer of skills to workplace. The discussion of the findings, implications,
limitations of the study and future research directions are discussed.

Public-private partnership (PPP) approach: Strategy for sustainable funding of
entrepreneurship education in Nigeria (ID: 46)
Isa M. Adamu, Aliyu Mamman
The Federal Government of Nigeria in the late1980s introduced entrepreneurship education
in the curricular of Universities, Polytechnics and Colleges of education. The major goal of
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entrepreneurship education is to promote creativity, innovation and self-employment among
the graduates through the inculcation of entrepreneurial knowledge, competences and
attitudes in the learners. Similarly, the Centre for Entrepreneurship Development (CED) was
also established with the objective of teaching and encouraging students of higher institutions
(especially in science, engineering and technological (SET)) to acquire entrepreneurial,
innovative, and management skills. The Centre’s goal is to make the graduates selfemployed, create job opportunities for others and to generate wealth. Unfortunately, over the
years, while graduates unemployment has not abated, there is a growing national
discontentment on the socio- economic relevance of such policy interventions in the
Nigeria’s educational sector. Among the challenges bedeviling entrepreneurship education in
Nigeria as identified by stakeholders is funding. This paper thus opined that for sustainable
funding of entrepreneurship education in Nigeria there is need for collaboration between the
Nigerian Government and the organized Private Sector. A Public Private Partnership (PPP)
involves the private sector in aspects of the provision of infrastructure assets that have
traditionally been provided by the government. The paper adopted a review methodology
approach of extant literatures on the subject matter and concludes that Public-Private
Partnerships is not limited to Economic Infrastructure but could be extended to cover social
infrastructures such as education and that it stands to be a viable alternative for sustainable
funding of entrepreneurship education. However, for successful implementation of PPP in
funding entrepreneurship education in Nigeria, the paper recommends amongst others that
regulatory and legal frame work need to be worked out and strengthen. In addition, to
minimize the suspicion and misconception associated with PPP in Nigeria, public opinion
should be properly managed and effort geared toward enlightening and educating the public
as an important stakeholder by constantly disseminating information to the public at large.
Predicting customer’s intention to buy handmade batik: Theory Planned Bahvior
(TPB) approach (ID: 50)
Tiladela Luhita, Retno Kurniasih, Siti Zulaikha
Competition in the batik industry is increasingly tight, this causes the business of batik,
especially traditional batik SMEs face a very tough challenge. This challenge can be faced by
knowing consumer behavior in purchasing batik. Various types of effort of batik businessman
continues to be done so that the existence of traditional batik can continue to grow.
Nowadays, batik centers are widely spread and continue to grow throughout the territory of
Indonesia, not only in Solo, Pekalongan and Yogyakarta which has been regarded as a center
of batik industry. This research focuses on Batik Banyumas because Banyumas regency once
had triumphed as one of batik centers in Central Java, but Batik Banyumas has not been able
to match the development of batik in Solo, Yogya and Pekalongan. However, Batik
Banyumas has the advantage that can be used as one of potential competitive advantage
which is its motif that distinguish them from Solo Batik, Yogya and Pekalongan. Related to
it, the purpose of this research is to find out the pattern of consumer behavior and analyze the
behavioral intention in buying Batik Tulis Banyumas based on Theory Planned Behavior
(TPB). This research uses descriptive and quantitative analysis to understand the behavior of
Banyumas batik consumer and to find out behavioral intention of consumer. The research
takes place in Purwokerto and its surroundings, using primary data in the form of
questionnaires and other secondary data. The number of samples used is 100 respondents
with purposive sampling criteria. Multiple Linear Regression Analysis is used to analyze the
data. The results of the research show that of the three components of Theory Planned
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Behavior (TPB), two of them have a positive influence on the behavioral intention of batik
consumer. Both components are attitude and perceived control behavior. While the subjective
norm proved not to have a significant influence on the intention to behave consumer batik.

Cage culture of fish in Malaysia: A case study of Pulau Aman (ID: 51)
Wen Chiat Lee, K. Kuperan Viswanathan
The culture of fish in cages in Pulau Aman is examined in this paper. The costs and returns
from cage culture activities are presented. The problems faced by the cage culturists are
discussed and solutions are provided. The potential of cage culture as an alternative to marine
wild catch is increasingly sought after given the reduction in marine catches to fulfill the
demand for fish by the Malaysian consumers. The initial analysis shows that operating profits
per month from a single plot of cage culture are substantial and are around RM618 per plot
per cage in Pulau Aman. This amounts to about RM260,000 per cage consisting of 420 plots.
The combination of cage culture with tourism activities further provides opportunities for
fishing communities to increase their income.

SESSION 3C: ENVIRONMENTAL AND TOURISM SUSTAINABILITY OF RURAL
AREAS
Cultivation and coordination of main bodies in pro-poor tourism under the background
of Hollowing village in China (ID: 5)
KONG Xu-hong
PPT (Pro-poor Tourism), which is a system composed of subjects and objects, accurate
identification, tourism development, poverty-alleviation methods and management, requires
well coordination between main bodies, is becoming a key approach in targeted poverty
alleviation in many districts in China. However, absence and dislocation of main bodies in
poverty-alleviation caused by Three Hollows problems in rural areas influenced the effect
and sustainability of PPT and targeted poverty alleviation. Respectively, Three Hollows refer
to the hollowing dwellings (loss of rural population, vacancy of rural housing, abandonment
of land); hollowing village level governance organization (unsound CPC Party without
reserve force); hollowing village collective organization without any income. Three Hollows
tend to be accompanied by each other, while the Three Hollows problems and poverty are the
cause and effect. The Three Hollows are affecting the natural ecology and cultural
environment in rural areas greatly, which imposed great obstacles to the poverty-alleviation
in rural areas in China. Based on an investigation into the Three Hollows in Yu County and
Kangbao County of Zhangjiakou, consequences of the Three Hollows, countermeasures the
locals has undertaken, and the necessity of choosing PPT was introduced. Pointed out that
unlike the main bodies of PPT in other countries, main bodies in China are usually composed
of the local government (party committee and village collective), community residents and
poor residents, dispatched residency cadres, non-governmental organizations, tourism
developers and travel experts, while the coordination among the main bodies has not been
established. Obstacles imposed by absence or dislocation of some main bodies caused by
Three Hollows problems were analyzed; mindset and mentality, appeal, role and behavior
mechanism of the existing main bodies were interviewed. Suggestions that new bodies should
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be introduced and cultivated to make up a better operating mechanism for poverty alleviation
were put forward.

Mechanism and path analysis of the rural tourism development driven by smart
tourism (ID: 19)
CHEN Yong-chang
Abstract: Rural tourism is an important way of overcoming poverty and achieving sustainable
development for rural areas. Smart tourism is a new trend of tourism development. It is an
important way of tourism industry transformation and upgrading, which is influencing the
macroscopic development direction and microscopic development model of tourism industry
profoundly. No doubt smart tourism will also become the important driver of the rural
tourism development. Therefore, it is necessary to study how rural tourism destination will
achieve better development in the development of smart tourism. This paper reviews the
researches of smart tourism and rural tourism firstly. Based on the literature reviews, this
paper analyzes the mechanisms of smart tourism driving the rural tourism development. It
finds that smart tourism will promote the development of rural tourism by innovation
mechanism, learning mechanism, knowledge management mechanism, resources integration
mechanism and sustainable development mechanism. On the basis of the mechanism
analysis, this paper puts forward the path of rural tourism development in smart tourism
period. Smart tourism will create new opportunities for the better development of rural
tourism.

Tourism human resources: The exploration of work environment, creativity, innovative
on tourism worker at Indonesia (ID: 25)
Adi Indrayanto, Haryadi, Sigit W.D. Nugroho, Titi Nur Fitri, Iffah Shofihah
Tourism sector in Indonesia has been developed by increasing the number of tourists who
want to get new experience in a different atmosphere and can provide a new experience in the
tour activities. As a result of needs to relaxing in the nature and special interest related
tourism attraction, the tourism location right now visited by many tourists. The existence of
tourism attraction will determine of tourism human resources. This research aims are to
explore the work environment, creativity and innovative in creating competitive advantage on
tourism human resources context. This research was conducted at tourism location around
central java. The population of this study was tourism worker. The sampling method
employed was purposive sampling. The research used questionnaire as primary data. The
respondents are the worker who gain income from tourism location. Employed the Partial
Least Square (PLS) this research analyze the factor of three variables consist of Work
environment, Creativity, and Innovative. The result shows that the factors of Work
Environment are Direction of behavior, level of effort, and level of persistence. This research
also provide an evidence that creativity on the tourism human resource divided by Process
dimension and person dimension. Furthermore the variable Innovative explained by
Opportunity exploration, idea generation, championing, and application. The results from
outer models, inner models, also provide the information regarding the relationship between
variables concern on the tourism human resource context. According to the result all
variables are related. This result provide an account for tourism location management in
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order to maintain the services through the performance of the workers. Implication from the
conclusion below, suggest that tourism location management should increase work
environment condition because it could give positive feedback to organization. Improve the
work environment can also increase creativity in facing dynamic environment to create
competitive advantage and win from competitors.

Barriers in managing the maintenance activity: Towards sustainable and lean
maintenance approach (ID: 74)
Adnan Bakri, Muhammad Ariff Mahzan, Muhammad Lutfi Zahin Abd Latif, Mohd Yazid
Mohd Taib
This paper present on the preliminary findings of pilot project aimed at exploring the issue
related to managing the maintenance activity in Malaysian Small and Medium Enterprises
(SMEs). SMEs have been recognized as indispensable components of domestic industry
development. However, the literature portrays that many of Malaysian SMEs particularly the
companies involved in manufacturing, fabrication and machining services are struggling to
manage the maintenance of their manufacturing equipment. Reliable manufacturing
equipment has been considered as significant contributor to organizational profitability.
Nowadays, with the growing dependence on the automation and mechanization, managing
the maintenance activity of those manufacturing equipment is becoming more complex and
critical. Because of such characteristic, SMEs players are under enormous pressure to
minimize downtime for their survival. Thus, this study seeks to explore the related issues
towards further improvements. Qualitative research methodology was adopted in the study.
Data were collected at eight (8) SMEs located in three (3) different areas, namely southern,
central and eastern region of peninsular Malaysia. Information was gathered from semistructured interviews with SMEs management and observations focuses on different areas of
maintenance management at the respective SMEs. The main concern is to identify the critical
success factors (CSFs) in managing the maintenance activity at selected SMEs. This study
discovered that: understanding the maintenance management philosophy; management
commitment and leadership; appropriate number of maintenance staff; maintenance planning;
maintenance strategy; integration of tools, techniques and technology; maintenance training;
record of maintenance data, and; monitoring and assessment are the most significant CSFs
towards effective maintenance management practice for SMEs. The discovered CSFs are
vital for all stakeholders that directly or indirectly involve in managing the maintenance
activity in SMEs.

Community-based tourism as a strategy for boosting community development among
Yankari rural communities of Bauchi State, Nigeria (ID: 97)
Adamu Isah
Despite numerous potentials of tourism as a catalyst for promoting economic and social
empowerment, it remains puzzling that since the creation of Yankari Game Reserve/Yankari
National Park in 1956, the surrounding communities have been alienated from the general
benefits, activities and participation in issues relating to the park. This violates the principles
of community based tourism, concerned with the impact of tourism on the community and
environmental resources. Hence the study, Community-based tourism as a strategy for
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boosting community development among yankari rural communities becomes pertinent. The
study adopts qualitative research design gathering data from both primary and secondary
sources. The primary sources include face to face (FTF) discussion and interviews with some
of the past and present staff of the Yankari Game Reserve and the secondary sources include
review of related literatures in journals, articles, internets and texts with the view to
examining how community based tourism can serve as a strategy for boosting community
development among Yankari rural communities. Based on the outcome of the study, it
recommends that the host communities should always be considered in all major policies and
plans relating to the national park in order to improve community development
activities/projects among the surrounding communities.

SESSION 4A: MICROFINANCING AND SMALL-AND-MEDIUM ENTERPRISES
Debt financing in different firm's sectors toward performance (ID: 75)
Intan Shaferi, Sugeng Wahyudi, Riskin Hidayat
The purpose of this research is to examine the financing effects of firms that use debt toward
performance when it is related to the firms’ sectors. The firms use debt to expand their source
of fund by using external fund such as debt. By using debt, the firms’performance will
develop. Beside the debt, size and inflation are also considered to be the factors that influence
the performance while the firms are using debt. As an independent variable, size is reflected
by the assets and the debt by using the debt ratio to the total of assets. Then, the financial
performance is reflected by using the return on the measured assets. Inflation as a control
variable is included in this research to know the effect towards the performance. In this
research, firms divided into two categories, there are industry and service sector. By using the
industry and service sectors in order to know each effect of debt toward the performance, this
research focuses to the unique characteristic of these two sectors. Knowing which sector is
influenced more by the debt than the others, will guide the urgency of this research. This
research used the pooled data regression method, 465 data entries of 155 listed firms in
Indonesian Stock Exchange. This research was conducted from 2014-2016. The result shows
that debt significantly has a negative effect toward the performance and the size positively
influences it too. Industry sector is influenced more in debt than the performance, and the
service sector is influenced more on size than the performance.

Determinants of micro-enterprise success through microfinance institutions: A capital
mix and previous work experience (ID: 113)
Waseem-Ul-Hameed, Hisham Bin Mohammad, Hanita Binti Kadir Shahar
This study contributes to a stream of literature by developing a conceptual framework to
understand promising influence of Microfinance institutions on micro-enterprise success. It
highlights the role of mixed capital (i. e., financial capital, human capital, social capital) on
micro-enterprise success. It is found that less attention has been paid to highlight the
importance of three types of capital for micro-enterprise. There is a lack of studies in this
field which formally documented the importance of the combination of different type of
capital with moderating role of previous work experience. Therefore, the ultimate objective
of the study is to highlight the role of the capital mix on micro-enterprise success with
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moderating role of previous work experience. Six hypotheses are proposed concerning the
relationship of micro-enterprise success and capital mix with the existence of moderating role
of previous work experience. These hypotheses are predicting a positive relationship between
micro-enterprise success and capital mix. It is also found that previous work experience has
significant positive effect on the relationship of micro-enterprise success and capital mix.
This study contributing to the body of knowledge by developing a unique framework for
micro-enterprise success. It is also vital for researchers and practitioners to exercise a capital
mix to make micro-enterprise successful.

Can access to microfinance reduce poverty and promote economic development in
Nigeria? (ID: 115)
Taofeek Aremu Kasali. Siti Aznor Ahmad, Lim Hock Ean
Several countries have used Microfinance programme as one of the economic development
strategic measures to combat poverty. Studies from most of the Asian and Latin American
countries have confirmed the effectiveness of microfinance programmes but that of Nigeria is
mixed. This study attempts to consider the impacts of the microfinance programmes on the
welfare of Nigerian households. To achieve this objective, descriptive analysis of relevant
theories, concepts and empirical studies were used to present the views of related literature.
The content analysis revealed that factors that determine the accessibility of microfinance can
be grouped into demand and supply factors. On the demand side are constraints like age,
education, business experience, business worth, health status and living standard; while the
supply side include the stringent conditions like collateral, rural infrastructure, period of loan
repayment and distance to the bank. The paper concludes that easy access to microfinance
loan in Nigeria will enhance poverty reduction and economic development. It is further
recommended that MFIs should relax their loan conditions for the poor to have access to
microcredits and the Government should provide enabling environment that would ease
microfinance operations.

Cost and return analysis of small-scale fishermen in coastal areas of Ondo State,
Nigeria (ID: 116)
Olusumbo Adeolu Adelaja, Roslina binti Kamaruddin, Lee Wen chiat
Growth of world population as led to rise in food supply which has become alarming and
crucial consideration to safeguard food nutrition and security is required. The study
investigated the profitability of small-scale fishing in Ilaje Local Government Area (ILGA)
of Ondo State, Nigeria. Multi-stage sampling method was used to select 420 active smallscale fishermen from 20 viable fishing communities along the coast of Ilaje LGA of Ondo
State using well-structured questionnaire out of which 400 questionnaires was used for
analysis due to inadequate information. Analysis of data collected was done with the use of
descriptive statistics and profitability ratios. The mean of fishermen was 39 years, all (100%)
fishermen were males with average fishing experience of 17 years. Household size mean
value is 7 people, mean duration of fishing trip and fishing days per week is 12 hours and 5
days respectively. Profitability ratios indicates that small-scale fishing is profitable in the
study area; benefit cost ratio (BCR), rate of return on investment (RORI), gross revenue ratio
(GRR), net profit margin (NPM) and expense structure ratio (ESR) were 1.29, 0.29, 0.77.0.23
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and 0.11 respectively. Findings revealed the constraints faced by small-scale fishermen in
Ondo State; lack of electricity, lack of storage facilities, oil spillage, lack of good roads,
inadequate and high fuel price, lack of spare parts for outboard engines, lack of access to
credit facilities, high cost of outboard engines, lack of health centers, inadequate provision of
good schools (secondary), lack of good water and high cost of lubricant. Government should
provide access to credit facilities at an affordable interest rate, construction of good road
network and storage facilities to help in reduction of post-harvest fish losses in other to
increase production level, improved livelihood in the fishing communities and ensure food
security in the country.
Paddy farmers’ risk financing mechanisms in Malaysia: Can insurance promote
sustainable livelihoods? (ID: 123)
Arpah Abu Bakar, Zairol Azhar Auzzir, Siti Aznor Ahmad, Yusnidah Ibrahim
The paper examines the willingness-to-pay for crop insurance among paddy farmers in
Malaysia and investigates the major perils faced by paddy farmers and the risk financing
mechanisms utilized to overcome the losses. Thus, this study aims to analyze the demand
side of crop insurance. Self-administered questionnaires were distributed to paddy producing
farmers in the northern region of Malaysia. The study found majority of farmers depended on
government aids as source of financing. Less than 30 percent took bank loans and about 20
percent borrowed from friends and relatives. The study found that about 26 percent of the
respondents are unwilling to pay for the bid amount of insurance premium given to them. The
most common reason for the unwillingness to pay is the belief that the premium should be
subsidized by the government (71.4%) while 14.3 percent give the reason that they do not
have trust in insurance. As several attempts made to introduce crop insurance in Malaysia
were failed to reach the market this study is timely in understanding the challenges in crop
insurance implementation in Malaysia.

SESSION 4B: IMPACT OF ICT DEVELOPMENT ON RURAL COMMUNITIES
Linkage between environmental attitudes and willingness to pay for improving river
water quality (ID: 126)
Md. Ariful Islam, Siti Aznor Ahmad, Md. Rabiul Islam
Clean surface water of an improved quality offers wide range of market and non-market
benefits. While water resources have their use value, motivations for the people to value
watershed improvements also significantly rely on its non-use values. Though non-market
valuation acknowledges respondents’ attitudes and perceptions to estimate value of goods
with missing market nature, the complex relationship between attitudes and willingness to
pay is still poorly understood in contingent valuation (CV) studies particularly in developing
countries. This paper explores the relationship between environmental attitudes and
willingness to pay for having clean water of an urban river using CV responses in developing
Bangladesh. Environmental attitudes are measured with the New Ecological Paradigm (NEP)
scale combined with a scale of respondent’s attitudes toward reduce, reuse, and recycle of
household-waste. Respondents with stronger NEP values are found more likely to pay, while
those with weaker NEP values are less likely to pay in hypothetical CV scenarios. However,
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the latter scale shows an insignificant relationship with willingness to pay. Part of these
results support motivation for non-use value that people place for non-marketed goods and
can be used to improve CV reliability as recommended by National Oceanic and
Atmospheric Administration (NOAA).

The acceptance of e-payment system: The case of fraud reduction on Indonesian public
sector (ID: 31)
Yanuar E. Restianto, Imam Ghozali, Agus Purwanto, Indira Januarti
Implementation of e-payment system in the public sector on Indonesian government agencies
became an early step to realize the technological acceptance system. The basic purpose of the
development of e-payment system in government agencies is to solve the problems that arise
in financial management such as late payment, irregular financial information, and fraud. One
important factor to prevent and reduce the fraud on governmental financial management is to
employ the information systems such as e-payment. However, an information system will not
be able to improve organizational performance when it is not utilized. This research aims to
analyze the acceptance of e-payment system in Indonesian government institution using
Technology Acceptance Model (TAM) approach. This study identified the attributes of fraud
through extensive literature reviews and developed a theoretical model based on TAM. This
research data collected using the online questionnaire of e-payment system users in
Indonesia. The research respondents consist of 235 users of e-payment systems. The data
analysis employed the structural equation models. The findings of this study indicate that the
individual's intention to use the e-payment system has a positive impact on reducing the fraud
of government financial management. The higher intention on using the e-payment system
can decreased significantly the number of government financial management fraud. Fraud
can be reduced because cash transactions or budgetary expenditures are made non-cash, but
through government e-payment systems connected to the banking system. This study has
several limitations to be consider such as additional mandatory variables because the use of
e-payment system in Indonesia is mandatory. The variable is to prove that the intention of
individuals to use the e-payment system is not only because of the obligation to comply with
government regulations but because it wants to reduce fraud. Further research is needed to
identify the intent factor of using e-payment systems to reduce fraud, and also requires strong
empirical testing to examine the factors that affect the application of e-payment systems.

The relationship between market orientation, human resources management, adoption
of information communication technology, performance of small and medium
enterprises (SMEs) and mediating cash management (ID: 35)
Azizah Hashim, Azmi Umar
Transformation of Economic Development is aimed to transform Malaysia to become a highincome developed nation with a knowledge-based economy by 2020. To achieve this national
agenda, the country needs to further strengthen its economic development, growth and wellbeing. One of the important sources for economic growth is the development of Small
Medium Enterprises (SMEs). SMEs are acknowledged as a source of employment, economic
dynamism, competition and innovation. But their contributions to the country’s economy is
still comparatively low with the contributions of SMEs in many development and developing
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countries. Therefore, this study aspires to investigate the relationship between market
orientation, human resource management and adoption of information communication
technology towards performance of Small Medium Enterprises in service sector Malaysia. It
also investigates the mediating effect of cash management in the association of the dependent
variables and organizational performance. Even though among the researchers and
practitioners have been presented evidence and great interest in the topics of the variables but
the studies to investigate the five variables simultaneously still not conducted yet. Resource
Based Theory (RBT) will be used in this study. Questionnaire was chosen as the main data
collection and the responses to the questionnaire will be collected from the managers and the
owners from the services sector. Data collected will be analyzed using Structural Equation
Modelling Partial Least (SEM-PLS).

Implications of ICT for development on enhancing rural entrepreneur program (REP)
at telecentres in Malaysia (ID: 91)
Marhaini Mohd Noor, Noreha Hashim, Rahaya Md Jamin
This paper examines rural social entrepreneurship program in rural Malaysia communities.
The program seeks to promote and turn rural entrepreneurs into social entrepreneurs by
strengthening their economic activities and enhancing social capital. This paper focuses on a
component of the rural entrepreneur program (REP), namely the Social Entrepreneur Club
(SEC). The club runs the rural entrepreneur program and upholds the program’s objectives. It
promotes the socialization of rural communities by engaging them in entrepreneurial
activities. The club operates under the Rural Internet Centre (RIC); a telecentre that provides
space for rural communities to enhance their ICT knowledge and skills. However despite the
opportunity provided, some of the rural entrepreneurs do not show adequate interest in the
program as they prefer being entrepreneurs, but not social entrepreneurs. Thus the success of
the SECs depends on the entrepreneurs’ participation in the program, the geographical
locations and the support from the telecentre managers. This paper employs the economic
gardening concept and community informatics approach to empirically gather evidence to
test the theory on ICT for development; particularly rural development for rural community.
A quantitative method has been used to measure the implications of ICT in this program.
Data from the entrepreneurs is obtained through an online survey which has been conducted
across the varying regions in Malaysia. The quantitative data is supported by interviews
(qualitative method) with telecentre managers. The primary data has been triangulated to
analyze the results. The key findings show that the SEC is seen as economic development
strategy by creating jobs, as well as increasing income and business opportunities. It also
strengthens social networking needed to build social capital within and outside of the rural
communities. Hence SEC is also a community connector and can be used as an indicator on
the quality of rural communities’ wellbeing.

The role of media attention in corporate fraud cases (ID: 120)
Meng Yongfeng, Liu Yi, Song Zhuozhan
In this paper, based on the current rapid development of the social situation, company fraud
has gradually become one of the important issues of corporate governance in this
background, to study the relationship between the duration of corporate fraud and the media
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attention the efforts. The source of data for the 2016 Commission announced the decision on
administrative punishment and WISENEWS news database, using the research methods of
multivariate linear analysis, the relationship between fraud time span and Media Research
Report, found that not all of the media coverage has a positive effect on company fraud, but
the effective media attention, only negative reports to the maximum extent to shorten the time
of disclosure of corporate fraud. It is concluded that the less negative media reports are
during the period of fraud, the less easily perceived conclusions of corporate fraud are.

SESSION 4C: TECHNOLOGY, INNOVATION AND CREATIVITY IN RURAL
DEVELOPMENT
Comparative study on ethics of tax evasion between Indonesia and China (ID: 18)
Pramono Hari Adi, Yudha Aryo Sudibyo, Adi Indrayanto, Sun Jianfu, Gu Yanfang
Nowadays, tax evasion is still become main focus on research of taxation. Comparison
studies need to confirm the result of tax research as each country has a unique tax system.
The general purpose of this study is to observe the views on the ethics of tax evasion in
developing countries such as Indonesia and China. For the specific purpose, the first
objective is to determine the extent to which tax evasion is considered ethical. Second
objective is to determine which arguments in favor of tax evasion that have appeared in the
philosophical literature are strongest in both countries. Third objective is to determine
whether the population of both countries had differing views on the subject. This study
begins with a review of the literature and recognizes the main issues of tax evasion. The
governments try to increase their tax revenues by reducing tax evasion. The result is
important to analyze why people evade taxes. The view of tax evasion might be different by
countries since their economic and political history. Previous studies indicated that the view
of tax evasion might indeed be different, depending on which country or groups are chosen
for the study. The survey consisted of 15 statements, representing the 15 issues and three
points of view that have arose over the centuries. Respondents were asked to indicate the
extent of their agreement with each statement by placing a number from 1 to 7 in the space
provided. This result confirms the previous studies on the ethics of taxation by comparing
two Asian countries. As implications of this research, the government should know which
factors influence people evade taxes. The government should build and keep public trust for
increasing tax compliance. A negative image of the government could influence people for
avoiding tax payment. Psychology factors have a critical role to encourage tax collection.

The mediating role of product and process innovations on the relationship between
entrepreneurial competencies and business success in manufacturing companies in
Malaysia (ID: 34)
Azmi Umar, Azizah Hashim
The purpose of this paper is to investigate the effects of entrepreneurial competencies on
product and process innovations, as well as on business success. Six dimensions of
entrepreneurial competencies; strategic competency, relationship competency, organising &
leading competency, technical competency, ethical competency and conceptual competency
have been identified from the previous literature. In addition, the effects of product and
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process innovations on business success, as well as their mediating effects on the relationship
between entrepreneurial competencies and business success, are also investigated. A
questionnaire-based survey is designed and will be used to collect data from manufacturing
companies of SMEs operating in fourteen states of Malaysia. To assess construct validity,
exploratory and confirmatory factor analysis will be conducted. The data will be analysed
using SPSS and PLS-SEM. The findings of this study provide useful insights about the role
of entrepreneurial competencies in facilitating and enhancing product and process
innovations, as well as business success in the survey manufacturing companies. An
important implication concerns the roles of entrepreneurial competencies effect business
success of Malaysian SMEs particularly the manufacturing sector, thereby leading to
implications that leave further scope for future research. This is a pioneering study that it
developed an integrated model that depicts the interrelationships among entrepreneurial
competencies, product and process innovations and business success, in a developing country
context.

Crop insurance scheme for rural communities: Case studies in selected Asian countries
(ID: 66)
Nurul Farhana Abdul Shukor, Arpah Abu Bakar
Crop insurance as a risk management approach has the ability to promote agricultural
productivity, stability and growth particularly for rural communities. The agriculture sector is
one of the largest industry in the world because of its economic and social significance.
Therefore, attention to the development, implementation and distribution of crop insurance is
necessary to protect the agricultural sector. In some parts of Asia, crop insurance is lesser
known and in its infancy stage of development. This results in the product’s anonymity in the
market. Despite its anonymity to the general public, several Asian countries have attempted
to develop and implement crop insurance programs. The lack of comprehensive crop
insurance programs in Asia have prompted scientific research which considers the issues and
challenges in selected Asian countries that prevent the establishment of a comprehensive crop
insurance program. By addressing the issues and challenges that prevent the development and
implementation of a comprehensive crop insurance program, tremendous lesson learned can
be benefit other countries. This paper used case study research method. An in-depth analysis
using documents, policy reports and past research findings was conducted. The crop
insurance scheme was analyzed in terms of the features of the crop insurance policy, the
distribution of the crop insurance product and the government involvement in the crop
insurance program implementation.

Modernization of tradition for the endurance: Future and challenges of the traditional
brass industry of Pilimatalawa – Sri Lanka (ID: 78)
Sarath Ananda, A
Traditional brass production of Kiriwawula at Pilimatalawa is a small scale home industry,
which has been preserved prolong period by a particular community. This is well-known
among locals as well as foreign tourists as a smart handicraft product. Sri Lanka's brassware
industry, now very much a part of the country's culture and national crafts, is widely believed
to be a colonial Dutch import, although it is also possible that it arrived from the Indian
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subcontinent or was brought by the Arab traders who first visited the island. This research
article reveals its significant socio-economic factors that to be drawn attention of people who
wish betterment of this sector. The main purpose of this research is to reveal historical and
sociological background of the industry, to divulge basic and each extended level networking
pattern that is useful in production and market circumstances, and to identify current trends
and challenges appeared over the relevant enterprise. Both primary and secondary data were
used in quantitative as well as qualitative indulgence. Secondary data were significant in
captivating the general outlook of the industry, its historical background, and socio-cultural
derivation. Primary data has been collected for the inspection of current trends such as
production, market, general attitude of stakeholders and the challenges that they faced with
the circumstance by questionnaire-based interviews conducted within 40 purposively selected
home industries. Primary data reveals that 80 percent craftsmen have become just basic
suppliers of middle-scale market makers in the process, while 17.5 percent have succeeded in
carrying out their own shops. Just 2.5 only produce quality items for export market. General
observations clearly prove that the craftsmen who had the will to change and who added
innovations in using modern technology, new mixtures and extended networks have gained
economical advantages. On the other hand, it seems that the traditional spirituality, delicacy,
and finishing of production and the calm and peaceful lifestyle of villagers is being gradually
disappeared as a result of the ongoing commercialization of the industry.

Green products innovation challenges among rural entrepreneurs (ID: 82)
Bambang Agus Pramuka, Achmad Sudjadi, Ratno Purnomo
People living in rural and marginal area are usually socially and economically disadvantages.
They suffer from poverty, lower education level and poor health. In an attempt to discern the
potential for development on rural entrepreneurship, the authors explore two frameworks for
understanding green innovation efforts: the Diffusion Innovation Theory and the Resources
Based View theory. The study looks at the relationship between three independent variables,
business objectives, knowledge management and entrepreneurial orientation, on risk taking
behavior and green product innovation of rural entrepreneurs in Indonesia. The total number
of sample in the study was 274 rural entrepreneurs living in two regencies in Central Java.
The sampling method used was purposive sampling. Questionnaire, encompasses 23 closed
ended questions, was the main mode employed in data collection. The tool of analysis used in
the study was Structural Equation Modelling. The results of this study indicated that business
objectives and knowledge management do not influence the risk taking behaviour of
entrepreneurs and entrepreneurial orientation reveal otherwise. Thus, the study support the
hypothesis stating that entrepreneurial orientation has positive influence on risk taking
behaviour. In addition, risk-taking behaviour has positive influence on entrepreneurs’ attitude
toward green product innovation. There are several barriers faced by entrepreneurs while
attempting to increased their innovation on green products namely availability of
information, access towards technology and their environmental awareness.
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Antecedents of internazionalitation intention of creative industry in Indonesia (ID: 99)
Suliyanto, Weni Novandari, Ary Yunanto
Through the implementation of the ASEAN Economic Community (AEC), Indonesian
creative industry has opportunity to grow and compete with the international market. This
potential needed to response by the SMEs in Indonesia in order to expand the market and
gained the growth. One of the main factors that determine the successful of
internationalization is the willingness of SMEs in entering the international market, because
the SMEs intention to internationalization is still lack. That condition also supported by
insufficient skill of SMEs in term of human capital, access to funds, and internationalization
knowledge. Despite there are some of creative SMEs that already penetrate international
market, most of them are conducted by indirect internationalization due to lack understanding
of export mechanism. The objective of this study is to investigate the factors affecting the
intention of internationalization in the creative industries in Indonesia. The samples of the
study are 97 creative industry entrepreneurs in Purbalingga, Central Java, Indonesia. Data are
collected using questionnaires and the analysis tool used is structural equation modelling
using AMOS program. The first and second results of this study indicate that international
knowledge and the availability of creative resources do not affect the competitive advantages.
Third, this study shows that access to funds positively affects the competitive advantages.
Forth, competitive advantages influence the internationalization intentions. This study result
could use by the policy maker to create integrated strategy in order to enhance the
competitive of SMEs that will lead into increases of internationalization intention. Further
research should develop research on other factors encouraging or improving the creative
industries; such as both the internal factors and the external factors. In addition, the further
research may include innovation as a mediating variable between international knowledge
and the competitive advantages, and between the availability of creative resources and
competitive advantages, as well as including the external variables as the moderating
variables between competitive advantages and internationalization intention.

SESSION 5A: QUALITY OF LIFE AND SOCIAL CAPITALS OF RURAL
HOUSEHOLDS
Identify the geographical factors affect to the distribution of epidemic diseases in
Kegalle divisional secretariat: A study of Kegalle Town and Ranwala Grama Niladari
Division (ID: 77)
K.P.L Nishantha
Environmental conflicts have been entangled with life of human directly or indirectly.
Climate change impacts are expected to be significant in the areas of vector borne diseases.
The study attempted to analyze of geographical factors affecting to the distribution of
epidemic diseases in Kegalle Divisional Secretariat regarding to Kegalle town and Ranwala
Grama Niladhari Division (GN). The major objective of the study is to identify the
geographical factors affect to the distribution of epidemic diseases. Dengue fever and
Leptospirosis were selected. Structured questionnaire survey and observation method were
used to gather the primary data from the local people. The secondary data were collected
from Ministry of Health (MOH), Meteorological Department in Sri Lanka, Divisional
Secretariat of Kegalle, periodicals and Department of Census and Statistics. Correlation, Chi51

square, Time series were used for statistical analysis and Arc GIS 9.3 was used for map
analysis. Chi-square analysis was used to analyze diseases and the sections with influenced to
expose diseases, epidemic diseases and the population growth. Time series analysis was used
for identifying the temporal pattern of epidemic diseases and GIS for land use change
analysis. According to the findings, there is no relationship between new trends of dengue
distribution and temperature variability but there is a relationship between new trends of
leptospirosis distribution and temperature variability. There are relationships between new
trends of dengue & leptospirosis distribution and rainfall variability. There are relationships
between new trends of dengue & leptospirosis distribution and humidity variability. There is
a relationship between new trends of dengue distribution and population growth. But there is
no relationship between new trends of leptospirosis distribution and population growth. There
are relationships between new trends of dengue & leptospirosis distributions and humidity
variability. Climate change is negatively affected to distribution of epidemic diseases.

Limitations to community participation in community-based homestay programme in
Kampung Benuk, Sarawak (ID: 125)
Nor Ashikin Mohd Nor, Sharon Esther Donny Sita
Tourism development has always been regarded as a panacea to development. In Malaysia,
the government has focused on Community-based Homestay Programme (CBHP) as a
strategy to develop communities in rural areas. CBHP is a programme run collectively by the
community members in a village where guests can stay with the local people and experience
the way of life and culture of the locals. It is promoted by the Ministry of Tourism and
Culture since it is able to provide supplementary source of income to villagers through
providing alternative accommodation to tourists. In theory, this programme has the potential
to develop community members economically, socially and culturally. However, due to
operational, structural and cultural limitations of community members, the potential of this
programme may not be realized. This paper highlights the factors that limit community
participation in the community-based homestay programme in Kampung Benuk, Sarawak.
Qualitative method was employed and eight villagers who were not involved directly as hosts
were interviewed. The findings revealed that the local’s disappointment towards homestay
operators (hosts), feeling of apathy towards tourists, lack of communication and information,
unequal distribution of benefits, language barrier, unsatisfactory health condition and age
were the factors that limit local participation in the community-based homestay programme.

Impact of moonlighting on the economic wellbeing of workers in Sri Lanka (ID: 84)
GRSRC Samaraweera, Athula Ranasinghe
Holding two or more jobs by one individual is called moonlighting. This creates both positive
and negative impacts on individual workers as well as on the economy. This paper limits only
to the impacts on individual worker. Increased financial benefits in terms of increased salary
is the positive impact. Long working hours and widening wage differentials are identified as
its negative effects. This study examines the microeconomic impacts of moonlighting on per
hour earning of workers and on wage differentials. Three Labour Force Surveys conducted
by the Department of Census and Statistics in Sri Lanka during the period between 2008 and
2010 have been used for the study. The finalized sample consisted of 38,240 employees and
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that included 293 moonlighters with secondary earnings. Semi-log regression model and
switching regression model have been used for the analysis. Moonlighting increases total
earnings of an employee as given in the earning function. Switching regression allows the
comparison of the factors associated with hourly earning between moonlighters and nonmoonlighters with and without moonlighting. Moonlighters are generally a disadvantaged
group when compared with non-moonlighters. However, moonlighting facilitates the
reduction of the wage gap between moonlighters and non-moonlighters. Moonlighting by
moonlighters and moonlighting by non-moonlighters are economically optimal solutions for
both groups. Therefore, it is evident that moonlighting has increased economic welfare.
However, it increases wage disparities among workers in terms of ethnic groups and urban
non-urban residential sectors while gender specific wage disparities appear to be shrinking
due to moonlighting leading to increased gender specific economic welfare. Creating formal
opportunities for moonlighting, encouraging moonlighting among females through micro
financing programmes would be important policy options for women’s empowerment in Sri
Lanka according to the findings of this study.

Economic and social determinants of starting and stopping behavior of fertility in Sri
Lanka (ID: 90)
M.D.J W Wijesinghe, K.A.P. Siddhisena
The main objective of the study is to identify the factors that effect on starting and stopping
behavior of currently married women. This study used secondary data from the Sri Lanka
Demographic and Health Survey conducted in 2006/2007 by the Department of Census and
Statistics.Cox Regression wasused. The study found a negative relationship between women
‘s age at first birth and labor force participation. It indicates the women who are in the labor
market have lower hazard of having first birth at early ages than unemployed women. Wealth
status of household is statistically significant. Husband’s education is negatively associated
with age at first birth. The increase of preferred number of children leads to increase the risk
of having first child at early ages. Age difference between spouses has positive coefficient
indicating risk of having first child at early ages is increased. Coefficient of women education
showed negative value by indicating women with more years of schooling have grater
probability of bearing a first child at older ages than women with less education. Considering
the stoppingbehavior, women with more years of schooling have a greater probability of
ending child bearing older than women with less education. The age difference between
spouses and wealth status of household show positive coefficient. Muslim women tend to
have their last children at ages significantly older than Tamil women. Further the women who
live in the estate sector tend to end childbearing at an earlier age than women in the urban
sector. Having waste pregnancy has lower hazard of ending child bearing at early age
compared to women without the experience of waste pregnancy. The use of contraceptive
devices is found to be significant as well as positively associated with the risk of ending
childbearing at an early age. The women’s labor force participation is positively associated
with the risk of ending childbearing at an early age because employed women want to return
to the labor market soon and they want to continue their career path. Number of children ever
born and age at marriagehas significant negative impact on the risk of having last child at an
early age. Therefore, government should develop the awareness programs and family
planning programs further to improve proper starting and stopping behavior of women.
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Social capital and the existence of entrepreneurial culture among the Malays: A
theoretical study (ID: 94)
Sharifah Sofiah ‘Atiqah Syed Ibrahim, Norlaila Abdullah Chik
This paper discusses the need for strong social capital that can bring about entrepreneurial
characteristics among the Malay community. These entrepreneurial characteristics need to be
revived. The colonization of Malaya since 1511 had eradicated the entrepreneurial culture
that once the Malays practiced. This culture had gone through its dark period until 1970, a
year before New Economic Policy was introduced. Eventhough the country has been given
Independence in 1957 from the British, most of the entrepreneurial activities in the country
is run by the non Bumiputra until 1970. Only after 1971, the Malays tried to take an active
role from the programs that are being introduced. This paper suggests a theoretical
framework on the interrelationship among these variables which are culture, social capital
and entrepreneur. Thus, this paper concludes that the Malays had to revive its entrepreneurial
culture and actively participate in the nation progress. The entrepreneurial culture can be
achieved through the strength and influence of social capital in the Malay community itself.

Resilience of entrepreneurs: The role of social capital and career commitment (ID: 117)
Isyaku Salisu, Norashidah Hashim
Resilience is one of the constructs that received less attention in the contemporary
entrepreneurial literature. Drawing from Conservation of resource theory (COR) and Social
Capital Theory (SCT), this paper explored the relationships among social capital,
commitment and career resilience of entrepreneurs in Northern Nigeria. 576 active
entrepreneurs were selected to participate in this study using cluster sampling approach and
were served with questionnaires of which 390 questionnaires representing 68% response rate
were retrieved. The data were analyzed using Partial Lease Square Structural Equation
Modelling (PLS-SEM). The findings suggested that bonding social capital influence both
commitment as well as career resilience, but bridging did not. In addition, commitment
mediates the relationship of bonding social capital and career resilience, but did not mediate
the relationship of bridging social capital and career resilience. Theoretical, practical and
methodological implications were provided.

SESSION 5B: OTHER RELATED TOPICS
A historical discourse on the Islamic approach to Ecotourism: Reflections on the
wonders of Usi Kwokwokwo and the Confluence Rivers in Kogi state, Nigeria (ID: 98)
Abdulmumin Muhammad
Research in Nigeria on Islamic tourism is still in its infancy. It is viewed from a postmodern
perspective. Hence, tourism industry is however very diverse. There are numerous types of
tourism visitations ranging from health tourism, ecotourism, heritage tourism, cultural
tourism and Islamic tourism. However, the thrust of this paper is on Islamic ecotourism (IET)
which involves spiritual journeys or travelling to observe natural phenomenon for historical,
social, and cultural encounters, and to enjoy and appreciate Allah's creations which are a
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natural source of attraction to visitors. Thus, The Qur’an in various places provides solid
basis for the development of Islamic tourism. Accordingly, Rivers Niger and Benue are the
two largest rivers in West Africa and the two rivers meet at Kogi state forming a Y-shaped
structure and draining southwards into the ocean. While River Niger is brownish in color,
River Benue is light green in color, UsiKwokwokwo is a hill with deep caves. These are
famous tourist centers’ in Kogi state that attracts tourists from different parts of the world
because of their wonderful and inimitable natural ambience. The research therefore, is an
attempt to explore these natural land features as tourist attraction from the Islamic viewpoint
for sustainability of tourism in Kogi state, Nigeria. The paper recommends that, tourism
industry in Nigeria should consider Islamic ecotourism in their policy making processes. The
study uses both conventional and empirical methodologies. Conventional research method
involves the use of primary sources of data collection in Islam.Empirical involves the use of
secondary sources such as reading and reviewing of relevant journals, articles, newspapers,
paper presentations, downloaded information, previous researches, observation, and personal
experience

Venture monitoring activities and their effect on the management conflict in the
Malaysian venture capital industry (ID: 101)
Hisham bin Mohammad, Sharmilawati binti Sabki
The quoted high levels of investment risk combined with the absence of collateral have
forced many venture capitalists to carry out thorough and stringent evaluation process on the
entrepreneur firms during the venture evaluation stage to ensure only firms with the high
growth potentials to be funded. However, for these firms to yield fruitful venture business, it
depends heavily on (i) the venture capitalists’ ability to establish cordial relationships with
the entrepreneurs, (ii) the absent of disastrous management conflict, and (iii) the effectiveness
of the venture monitoring activities performed during the post investment stage. From the
venture capitalists’ perspective, the investee firms are supposed to be controlled, monitored
and supervised to minimize the potential for any disastrous financial management conflict
and agency problem. Thus, the objective of this study is to examine the impact of venture
capital monitoring mechanisms on the management conflicts among 35 Malaysian venture
capital companies. Employing a questionnaire research method to generate the crosssectional primary data, the findings show that the venture capital monitoring has significantly
reduced the management conflicts between the venture capitalists and venture firms. The
insight produced by this study suggests that the firms and the policymakers should take more
concern in the monitoring activities in order to reduce the possibility of disastrous
management conflict in the venture capital financing.

Rising prices in Sierra Leone: The impact of exchange rate on inflation (ID: 109)
Ibrahim Abdulhamid Danlami, Mohammad Helmi Bin Hidthiir, Sallahuddin Hassan
The paper is aimed at investigating empirically the impact of exchange rate on inflation. The
econometrics tool of analysis utilized in this study is Autoregressive Distributed Lag Model
(ARDL) using time series data of Sierra Leone for a period 1970 - 2014. The results indicated
that exchange rate is really inflationary but only in the short run. There is no evidence of long
run influence of exchange rate on inflation in the country. Findings of the research are limited
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to Sierra Leone whose data were used, based on ARDL as the econometrics techniques
applied, for a period of 1970 – 2014 as well as the variables chosen. This implies devaluation
of local currencies in Sierra Leone can immediately raise the level of prices of importing
commodities in particular and also immediately raise the level of inflation in the country in
general but such effects are limited to short run. The research was able to empirically check
the impact of exchange rate on inflation using data from Sierra Leone and was able to review
several empirical studies which gives room for the researchers to understand the impossibility
of generalizations of studies conducted in one area to another area and suggest the empirical
studies to be conducted for the purpose making/taking decision in various country using their
own empirical research.

Study on aging population getting out of poverty in poor counties——based on the field
survey of 70 villages in YanShan, TaiHangShan (ID: 118)
Duan Hongbo, Wu Zhen
This article uses the field survey method, through visiting 1083 farmers’ families of 70
poverty villages, 14 counties in YanShan--TaiHangShan area , making a survey of the current
situation of aging population in poor counties, found that aging population exist serious
poverty problems. Elderly poverty is the result of multiple factors, including the imperfection
of the old-age security system, the labor shortage of the aging population, the low level of the
rural medical treatment and infrastructure. We think that combining with the prevention and
control is the fundamental solution for aging population to get out of poverty. We need to
speed up the development of rural economy, strengthen the rural medical treatment level and
improve the old-age security system. To promote the population quality based on the
education and solve the problems of poverty, making sure to prevent from more aging
population in poverty.

Securitization performance model in Malaysia (ID: 111)
Hariri Bakri, Ngau Dawson, Shafinar Ismail, Baharom Abdul Hamid, Fadzlan Sufian
Malaysian firms have been reported involve in Asset Back Securities since 1986s where
Cagamas is a pioneer. This research aims to examine the factor influencing spread in
Malaysia securitization market. Least square method and regression analysis are applied for
the study period 2004-2012. The result shows two determinants influence or contribute to the
primary market spread and are statistically significant in developing the securitization in
Malaysia. It can be concluded that inflation and interest significantly contribute to the
determinant primary market spread. From four hypotheses, two hypotheses support that the
determinants have a relationship with primary market spread.The result will be model and
benchmark for other Asean country to be use as Malaysia resilient during subprime mortgage
in 2008.
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The economic impact of UUM international students’ expenditure on the Changlun’s
business activities (ID: 114)
Sallahuddin Hassan, Zalila Othman, Noor Sa’adah Sabudin, Zalina Mohd Mohaideen,
Mohamad Helmi Hidthir
This study examines potential impacts from the established expenditure patterns of UUM
international students in Changlun on the surrounding development notably among the
Changlun’s businesses. As such, their established expenditure patterns in Changlun are duly
examined in terms of estimated monthly expenditure, location of spending and frequency of
spending. Accordingly, this study employs the quantitative method to analyze the primary
data that are collected from the questionnaires submitted by a sample of 150 UUM
international students. Among others, the findings of this study empirically disclose that their
subsistence spending contribute substantial impacts in the Changlun’s economy to fostering
continued developments of certain industries; foods and beverages, clothing,
telecommunication, entertainment and paper over the short term. Since the UUM operations
considerably influence the adjacent Changlun’s economy, it is recommended that the UUM
administrators, state officials and policy makers alike to strategically enable for more
admission of potential international students to pursue their undergraduate and postgraduate
studies in UUM as means towards continually promoting for the intellectual and cultural
diversity among the students besides enhancing the economic competence of businesses
locally.
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